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IREHHE: 200043 812 H

FEMEIEEE (B TAT) ® 2008FEREBR, NAEELMFWYTN27. 06127, [FEL1E
1€9.62%; E A FE1. 264Z7T, TW20074E 5453, 44575 IT;
2007A  2008A 2009E  2010F A FIE4, 5657 7T, [EEEiB4<43. 62%; BETHEEPSO. 1047T, &
=1 ON 2,469 2,706 3,215 3,897 FHRATBIEA TN AY0. 0878 HIPRIELZ E IR AR FEPSH0. 07
(+/-) 14.20% 9.62% 18.82% 21.20% 7T, MEEFELIE-0.467T; 20084F RS ISERN A T “ 45
E A -35 126 167 218 E
(+/-) na  ona 32.06% 30.33% o MHAMEHKBEI, £4EKAR LK 9. 6%. (1) BT 2008
U g B 4 1 16 60 - FHREZEEMEHA, FNERFXWHEEHI TR, A8E
{RREINE ATkl z—2HEMm, fMEFILZIENEETE
(+/-) n.a 44.52% 30.51% 29.00% 25%: (2) ANFIERHE % EEGE BSS. 0SS FAFll &4 ik,
Wl G 007 0.0 0.14 0.18 SEZTZWNF LT 19. 9%, TEFEERE 2006 FF0
WEE () 103.1  69.4 53.2  41.2 2007 FRiSEERAMEN S (BSS. 0SS, HER—#EA 2

FER) BERD: 3 ZHRTMEENTIWRSIAR -

AEBARGR (2008 512 A 31 AL SEi T, PR EEAAIE A SN HLAE K 33%. 2008 4

BBRAS /AR RGBT 43,899/27, 018 ERARXZFAREMT RFEHRE, 2009 FHEEFRFREL
PR T (275 19.51 B (4 REHA, AR PR EBNLR B,

R T 0.94 IR K AR ZE LMK D FHA@AIEN, Lkl Sk
R R (%) 88. 69 NG b8 32%. HIMAFES 2008 &£ 11 AR EMILT K

B (XD BIELHEEERAT, HF 2008 £ 8 H
BTG T MRS 5B (5 R SIS R R FHLRR 77 K12
A B BB ISR A RA S (35%BERD, FATFItEE
- W B ESPRESE HE RN,

ol o FERERFILEA1.21 MES R, 1EF 25.36%. (1) LinE
14 | FIZRE LR 9. 84 NES S, K3 13. 8%, HANEEH AT
w0 | 5 ek el SN R AR TSR A HUAER R, R K
AIE 2000 EFESH—NTEEE. (2 Kl EERER

&N (FiE—F)

10 r
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: ELIEF 111 NED A, 358 35.8%, FTEZHTF AR NH

0 e SAN4Tl Rz Al 55 bR ER FE . BSS #A 0SS Ml S5 /D B EL.

g 3 3 &5 383 g 32 23 g & (3) AL EZEFEELLIEH 3.28 MESH S, EEF
—STKHF — FiEHRE

16.66%. XfRERAEREYI BIGXBFEE R T KIMEFF6E,
B A — B K — S RIDMEER R, RIEFEREFER. (4) EF)ETEE S BIH
IS (42.8%), 2008 FEE)LLHHPE 0.4 NER S, EE)
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BRI A, HERARELLMEK S 9 MES S, 15T 19.59%, Ho, $HE
BRERIEARY, FLLEIK 4.05 NES S, 52 6.51% S, BRER
R LEFER 1. 11 NE DS, IEE) 8. 24% MEHEAER LMK O0.84 MED S,
EE 4. 74%,

AR B4R R 7 EPS FLbiEh0 0.53 jT. BT AR ZAITHIEks, IE
ZERENKRERVERESEERTS. 2007 FEARRNT HESBERH
BEAY (9,400 7). HEFmRKELH (7,677 F). EEKHAMEMSEE, &
TR T#B3T 2. 35 {Z TRYAEZ B %I EE, (RIEL BIARMIMAR, T 2008 F£IEZE
PR 25 KR E TBESI 1, 462 R AT 358K E.

BRFFNEHRFTLR: BIMARFELZARISEMEZWZEMNENNS
#r, BAVRZE _LIFZF 2009, 2010 45 EPSO. 04 FTFA 0. 07 7T, 1A% 0. 14 7TFA 0. 18
7T, BT 3 A 11 BYKEM 7. 22 TitE, XHR7 2009 FEEhsHBE N 52 15,
MAEXPRRS, RNEFTE ‘B B9REITFR.

RERT: (DEBIFEFISZEFHZ, 2ESIFLSHRAERNBEZERIA
BEZMSE TR BAMERNE: 2 RAFREBRFRBENN R, NRAE
7Y, REFRSEEZRREKRERR, NI QRWSEIEEGRE—TH
T () MRZKEERMETHC S E—REEIRIKEFEEEEIAT, HiR
FRRMER IR, BIEREB TR ERKIERIRERE, BERERRNE LS
BLEEMEKXEN. (4) AF8S INHEFHHRERARELTRESKTE.
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[El% 3. ST XJE (600198) Mr&x*ttl
2007 2008 [HHASL 2007Q4 2008Q3 2008Q4  [AIHALL  FHAML

BB (J70) 246,860 270,606 9.62%| 73,396 52,692 97,412 32.72%  84.87%
(D) BN (EES RO 246,860 270,606 9.62%| 73,396 52,692 97,412 32.72%  84.87%
FESBFE (B 24.15%  25.28% 1.13%| 25.02%  30.39% 24.12% -0.91% -6.28%
(2) HAbAE SN 0 0 na. 0 0 0 n.a. n.a.

LB R R A 259,836 257,953 -0.72%| 80,282 48,725 92,269 14.93%  89.37%
EL A 187,247 202,199 7.99%| 55,031 36,677 73,920 34.33%  101.54%
o, VLS EA 187,247 202,199 7.99%| 55,031 36,677 73,920 34.33% 101.54%

HoAth b 45 Bl A 0 0 na. 0 0 0 n.a. n.a.

EV R4 A B hn 1,510 1,514 0.24% 291 397 531 82.66%  33.83%
WAL R 8,183 1,486  -81.84% 7,333 (58) 2,065 71.83% n.a.
ElaE 3| 62,896 52,755  -16.12%| 17,629 11,709 15,753 -10.64%  34.54%
Mo, RE 26,058 17,612  -32.41% 7,708 3,567 5,675 26.37%  59.12%
RYAE S F % 10.56% 6.51% -4.05%]|  10.50% 6.77% 5.83% -4.68% 0.94%

w2 23,060 22,304 -3.28% 6,752 4577 7,194 6.54%  57.18%

B E 9.34% 8.24% -1.10% 9.20% 8.69% 7.39% -1.81% -1.30%

4% 2% 1 13,777 12,838 -6.82% 3,169 3,565 2,884 -8.99%  -19.12%
Il 4 ES 5.58% 4.74% -0.84% 4.32% 6.77% 2.96% -1.36% -3.81%

W HE (%) 25.48%  19.50% 5.98%]| 24.02% = 22.22% 16.17% -7.85% -6.05%
hn: A SR A 0 0 na. 0 0 0 n.a. n.a.
B 9,532 @) na. 94 0 © n.a. n.a.
=L B (3,445) 12,645 na. (6,793) 3,967 5,135 na.  29.45%
BRI K (%) -95.13% -467.08% -371.95%] -91.00% 34426%  -175.60% 92.96% -151.01%
ENMPAREZ (%) -1.40% 4.67% 6.07%|  -9.26% 7.53% 5.27%  -156.96%  -29.98%
I F=RZ N PN 11,690 869 -92.57% 8,809 463 213 97.58%  -53.93%
o MR 0 0 na. 0 0 0 n.a. n.a.
Y AN 79 220  178.54% (8) 12 150 na. 1133.50%
Ha, ERSTE A E PR (7,374) 58 na. (7,392) (58) 97 n.a. n.a.
VY. A A 8,166 13,294 62.79% 2,024 4,418 5,198 156.87%  17.67%
R B (% -111.55% 62.79%  174.34%| -102.68% 303.29% 156.87% 259.55% -146.42%
W TR 3,594 3,658 1.77%) 1,343 2,088 (1,091) n.a. n.a.
SERRFTABLR (%) 44.01%  27.51% -16.50%| 66.37%  47.26% -20.98% 87.35%  -68.23%
Fiv AR 4,572 9,636  110.76% 681 2,330 6,289 824.13%  169.90%
HWRRER (%) -106.30%  110.76%  217.06%| -100.90% 227.51% 824.13% 925.03%  596.62%
o JAJEBEA R T R 3,178 4,565 43.62% 3 2,057 1,739 na. -15.43%
HREZE (%) 1.29% 1.69% 0.40% 0.93% 4.42% 6.46% 5.53% 2.03%

oM AR 1,394 5,072  263.84% 678 273 4,550 571.34% 1563.73%

HEAFRKE o/ 0.07 0.10 48.57% 0.00 0.04 0.04 n.a. 10.00%
TR oo/ 0.82 0.94 14.28% 0.00 0.05 0.06 na. 14.20%
W TR E (%) 8.79%  11.10% 2.31% -0.02% 5.21% 3.79% 3.81% -1.42%
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EF* 4 ST AKE (600198) EFHFM (AT

Fpr: Fom 2005 2006 2007 2008 2009E 2010E
—. Bk A 156,044 216,159 246,860 270,606 321,526 389,690
LR EK (%) na. 38.52% 14.20% 9.62% 18.82% 21.20%
(1) B (EEWHKND 156,044 216,159 246,860 269,314 320,233 388,397
FENEERE (%) 13.66% 23.93% 24.15% 25.36% 24.92% 24.93%
(2) HAnkEA 0 0 0 1,293 1,293 1,293
=, Bl EmAE 224,671 286,952 259,856 257,953 304,826 367,925
B A 134,732 164,435 187,247 202,199 240,652 291,799
Hope FE S A 134,732 164,435 187,247 201,971 240,424 291,571
HA 55 A 0 0 0 227 228 228
P AL S 0 754 879 1,510 1,514 1,793 2,330
BE IR R 0 56,854 8,183 1,486 0 0
Hii\ %% A 89,184 64,783 62,916 52,755 62,381 73,795
Hrp: A& H 25,863 19,572 26,058 17,612 20,495 24,081
16.57% 9.05% 10.56% 6.51% 6.37% 6.18%
EHPRH 50,664 32,172 23,080 22,304 26,515 31,072
32.47% 14.88% 9.35% 8.24% 8.25% 7.97%
ot 2% 9k H 12,657 13,039 13,777 12,838 15,371 18,643
8.11% 6.03% 5.58% 4.74% 4.78% 4.78%
R (%) 57.15% 29.97% 25.49% 19.59% 19.48% 19.00%
e 2 E g 0 0 0 0 0 0
5’4/ RE LG 1,471 77 9,532 -7 0 0
=, BlAE 67,557 70,716 -3,465 12,645 16,699 21,765
ENLFEZ (%) -43.29% -32.71% -1.40% 4.67% 5.19% 5.59%
e ENEAMRN 282 257 11,690 869 880 880
Yo EMEAN 3,299 272 79 220 112 112
9. R R 69,472 70,730 8,147 13,294 17,467 22533
FHEBAIEK (%) na. na. n.a. 63.19% 31.39% 29.00%
e PTEL 123 1,845 3,594 3,658 4,891 6,309
fi. HFNE 69,595 72,576 4,552 9,636 12,576 16,224
Hr: AERRA B R E FFE 69,612 73,179 3,158 4,565 5,957 7,685
na. n.a. 44.52% 30.51% 29.00%
HAREAR (%) -44.61% -33.85% 1.28% 1.69% 1.85% 1.97%
DE AR R 2k 17 603 1,394 5,072 6,619 8,538
EARgRKE G -1.59 -1.64 0.07 0.10 0.14 0.18
TR ETE G/ 2.38 0.75 0.82 0.94 1.06 1.23
B E (%) -66.50 -219.00 8.79 11.27 12.82 14.19
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