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2008-01 53.00 56.90 55.20 49.70 49.00
2008-02 53.40 54.60 56.90 49.80 51.30
2008-03 58.40 64.00 63.80 53.40 59.10
2008-04 59.20 64.60 65.00 52.90 58.90
2008-05 53.30 53.70 55.40 51.20 53.40
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D Dol e FASERREAT AR
2008-06 52.00 53.50 52.60 50.30 50.20
2008-07 48.40 47.10 46.20 50.60 46.70
2008-08 48.40 46.90 46.00 50.70 48.40
2008-09 51.20 50.80 51.30 50.30 48.80
2008-10 44.60 42.40 41.70 47.00 41.40
2008-11 38.80 34.20 32.30 44.30 29.00
2008-12 41.20 36.20 37.30 43.30 30.70
2009-01 45.30 44.30 45.00 43.00 33.70
2009-02 49.00 49.50 50.40 46.10 43.40
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2006 2007 2008E 2009E 2010E
ZAPE AN (BHA) 5,040.77 6,018.58 6,358.63 7,358.84 8,310.34
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DONGHAI SECURITIES RIEBIEFFFR T & AR,
ELPAEKE (%) 35.68% 19.40% 5.65% 15.73% 12.93%
ELAE (BHL) 45.92 168.21 -9.46 21431 271.59
A ANERE KR (%) -73.33%  266.31%  -105.63% - 26.73%
AR (BHA) 12.30 106.26 2.90 192.16 240.85
BAEERKE (%) -89.32%  764.12%  -97.27% - 25.34%
&L ALAE (%) 0.91% 2.79% -0.15% 2.91% 3.27%
HMOA (L) 0.03 0.28 0.01 0.51 0.64
FFT T (L) 1.12 2.45 2.46 2.82 327
PE (X) 25521 29.53 1081.57 16.33 13.03
PB (X) 7.49 3.41 3.40 2.97 2.56
EV/EBITDA (X) 17.03 10.75 20.44 13.90 13.83
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