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A () 5861  71.80 7180 7180  71.80 71.80
( ) 131.30  131.30  131.30  131.30  131.30  131.30
“ EPS i “ 77
08 892 688
0.51 47 19%
+ 684 3%
24.65%
+ 74 87
24% 4
+ 08 4.6
62 6%
+ 121 10
09
+ 09 1.32
29% 24.9%
08 0.25 08
3 09
+ 09 89
+ 09 08 60
61
S KA T AT R A R s 1



° IHDIESIC\!RITIE —
+ 09 254
08 110% 8%
20.3 0.155
] 08
08 09
169 09 1
+ 08 46 5.2%
20 09
09 3.7%
+ 08 65 7.2%
1 09
2 3
4 100 5.75
09 7%
] 08 0.97 0.51
1
2
2010 5 79 3
20 1.5~2
| 06
09
m 08 07 07
m
m
. = & 7
08 52 101
85
] 09 -~11 1,302 1,372 1,476
112 134 148 67.47% 19.41%
10.45% EPS 0.852 1.017 1.123
0.155 09 0.698
1 2
28% 12%
10% | - _ o
26% |
8%

24% +

22%

20%

2005

2006

2007

2008

2009E

2010E  2011E

) Py —

2005 2006

2007

2008 2009E

2010E

2011E




3
( )

2008E 2009E 2010E 2009E 2010E
GE 69 87.63 105.16 27% 20%
RR 16 18.56 22.27 16% 20%
10 20.00 26.00 100% 30%
0.2 0.30 0.33 50% 10%
HoneyWell 0.2 0.30 0.33 50% 10%
4.6 5.06 6.58 10% 30%
100.00 131.85 160.67 | 31.85%  21.86%

( 6.95 6.8 6.7
) 695.00 896.58  1076.46 | 29.00%  20.06%
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2006 2007 2008 2009E 2011E
119.16 87.86 455 61.46 61.46 61.46
Yor 27.27% -26.27% 2.00% 1250.00% 0.00% 0.00%
9.90% 2.85% 17.93% 6.00% 6.00% 6.00%
107.36 85.35 374 57.77 57.77 57.77
Yor 51.27% -20.50% -95.62% 1446.26% 0.00% 0.00%
11.80 2.50 082 3.69 3.69 3.69
Yoy -47.94% -78.77% -67.40% 351.73% 0.00% 0.00%
28.34% 16.32% 0.51% 4.72% 4.48% 4.16%
12.43% 2.05% 0.37% 1.20% 1.11% 1.01%
221.90 351.90 684.08 896.58 1,076.46 1,291.75
Yor 97.01% 58.58% 94.40% 31.06% 20.06% 20.00%
23.80% 23.32% 24.65% 2490% 25.50% 26.00%
169.09 269.84 51543 673.33 801.96 955.90
Yoy 106.49% 59.58% 91.02% 30.63% 19.10% 19.19%
52.81 82.06 168.65 223.25 274.50 335.86
Yoy 71.75% 55.39% 105.52% 32.37% 22.96% 22.35%
52.78% 65.38% 77.38% 68.88% 78.45% 87.50%
55.64% 67.33% 77.17% 72.37% 82.35% 92.23%
79.38 98.49 7434 89.21 107.06 12311
Yor 0.58% 24.08% -10.00% 20.00% 20.00% 15.00%
38.19% 37.88% 24.05% 23.00% 23.00% 20.00%
49.06 61.18 5647 68.69 82.43 98.49
Yor -4.06% 24.70% -7.71% 21.66% 20.00% 19.48%
30.31 37.31 17.88 20.52 24.62 24.62
Yor 9.12% 23.07% -52.08% 14.77% 20.00% 0.00%
18.88% 18.30% 8.41% 6.85% 7.80% 8.34%
31.94% 30.61% 8.18% 6.65% 7.39% 6.76%
12112 254.34 127.17
Yor N.A. N.A. 110.00% -50.00%
25.77% 24.00% 24.00%
89.90 193.30 96.65
Yor N.A. N.A. 315.81% -50.00%
3121 61.04 30.52
Yor N.A. 754.50% -50.00%
13.70% 19.54% 9.27%
14.28% 19.79% 9.16%
420.44 538.25 884.09 1301.59 1372.15 1476.33
325.52 416.37 665.53 993.10 1038.82 1112.16
94.92 121.88 21856 308.50 333.33 364.17
22.58% 22.64% 24.72% 23.70% 24.29% 2467%
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2006 2007 2008 2009E 2010E 2011E 2006 2007 2008 2009E 2010E 2011E
538 674 892 1,302 1,372 1,476 52 61 103 104 110 118
25.2% 32.3% 46.0% 5.4% 7.6% 146 263 187 296 342 376
-416 -519 -672 -993 -1,039 -1,112 214 360 445 517 541 579
% 77.4% 77.1% 75.3% 76.3% 75.7% 75.3% 12 8 31 32 33 35
122 154 220 308 333 364 424 693 767 948 1,025 1,108
% 22.6% 22.9% 24.7% 23.7% 24.3% 24 7% % 46.4% 52.8% 50.9% 54.3% 55.0% 56.1%
-1 -1 -4 -5 -4 -4 0 0 0 1 0 0
% 0.2% 0.1% 0.5% 0.4% 0.3% 0.3% 430 585 705 760 801 830
-12 -14 -20 -30 -32 -32 % 47.0% 44 .6% 46.8% 43.5% 43.0% 42.1%
% 2.1% 2.1% 2.2% 2.3% 2.3% 2.2% 60 31 30 34 34 34
-55 -36 -65 -91 -89 -96 490 620 741 797 837 867
% 10.2% 5.3% 7.3% 7.0% 6.5% 6.5% % 53.6% 47 .2% 49.1% 45.7% 45.0% 43.9%
EBIT 54 104 131 182 208 231 914 1,313 1,507 1,746 1,863 1,975
% 10.1% 15.4% 14.7% 14.0% 15.2% 15.7% 160 44 312 498 588 558
-8 -21 -46 -48 -50 -54 152 367 399 478 494 507
% 1.4% 3.1% 52% 3.7% 3.6% 3.7% 16 17 5 89 61 67
0 -7 -10 -3 0 0 328 428 717 1,065 1,143 1,131
0 0 0 0 0 0 45 269 111 61 31 32
0 0 0 0 0 0 73 94 120 2 2 2
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 446 791 947 1,127 1,176 1,165
47 75 74 131 158 177 463 513 547 603 668 786
8.7% 11.2% 8.4% 10.1% 11.5% 12.0% 5 9 13 16 19 24
2 0 3 3 3 3 914 1,313 1,507 1,746 1,863 1,975
48 75 77 134 161 180
9.0% 11.2% 8.6% 10.3% 11.8% 12.2%
-9 -9 -8 -20 -24 -27 2006 2007 2008 2009E 2010E 2011E
18.6% 12.0% 10.6% 15.0% 15.0% 15.0%
39 66 69 114 137 153 0.299 0.498 0.509 0.852 1.017 1.123
0 1 2 2 4 5 3.526 3.906 4.165 4591 5.087 5.986
39 65 67 112 134 148 0.316 0.440 0.973 1.250 1.657 1.861
7.3% 9.7% 7.5% 8.6% 9.7% 10.0% 0.050 0.140 0.250 0.426 0.203 0.225
8.48% 12.74% 12.21% 18.56% 20.00% 18.77%
2006 2007 2008 2009E 2010E 2011E 4.30% 4.98% 4,43% 6.41% 7.17% 7.47%
39 66 69 114 137 153 6.92% 10.92% 11.89% 13.16% 13.57% 14.05%
0 0 0 0 0 0
35 46 68 75 85 97 28.02% 25.20% 32.29% 45.99% 5.42% 7.59%
8 9 18 52 49 54 EBIT 32.30% 80.94% 26.22% 39.43% 14.39% 10.95%
-41 -63 =27 =77 -54 -59 61.61% 66.46% 2.20% 67.47% 19.41% 10.45%
41 58 128 164 218 244 22.97% 43.66% 14.82% 15.80% 6.71% 6.02%
-183 -132 -99 -130 -122 -123
0 0 0 -1 0 0 82.1 84.4 70.0 75.0 80.0 80.0
35 -69 69 0 0 0 168.0 201.6 218.6 190.0 190.0 190.0
-148 -201 -30 -131 -122 -123 61.5 94.1 1115 92.0 90.0 90.0
0 3 2 0 -42 0 195.4 243.4 248 .2 185.0 186.5 180.6
55 114 108 18 60 -29
12 36 -166 -51 -108 -84 32.78% 48.15% 57.04% 73.53% 74.08% 58.18%
67 153 -56 -32 -90 -113 EBIT 7.4 4.9 2.8 3.8 4.2 4.3
-40 10 42 1 6 8 48.80% 60.25% 62.84% 64.58% 63.12% 58.98%
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0 0 0 0 0 1.00 = 1.01~2.0= 2.01~-3.0=
0 2.00 2.00 180 1.70 3.01~4.0= 4.01~5.0=
( ) 4758 120
100
1 2008-05-16 26.04 32.08 36.09 32.58 %
2 2008-08-21 16.30 N/A 27.58
3 2008-09-19 1438 1463 17.46 2258 60
4 2008-10-26 8.90 N/A 17.58 40
5 2009-01-09 14.70 N/A 1258 20
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