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P4l ik E X Z 5 84 F. i AR

09 FAFERH R b

BEEE:

A8 4B 08 FM4RAE. Ad) 08 FRIAH B BN, FAANE. FAEH A
% 211¢7L. 0.911¢7L. 1.08107L, 4 5IFl 3K 14.96%. -5.10%. 7.48%.

B Rk 23 FEAAKKFTENESERGMERGAHNRBARLEZE, Bt
2008 4 B ) S F B EACH 30% A4, BT LEEBEK 07 4 51.8%45-F 3
KF. FlitE] 2008 &, B R GH LLAR PR 1.68 10 A4, mET WALA
P FRITiAE] 4680 7 P, Bk Rk 27.76% A4, B 2010 F4A @ H A0 EG I R
T ARSEAT I, A RIT LAUR P ANE ATE) 4680 7 PR 5 %) 1.68 10 F (BT
F X P LA X BAUR PR ), B BB LT HERZR,

B AHNEAZENRELSHEZETEARNEZHF LAHEE ik, 2008 F
6 A, T2£9F5TERILLHFAT, 2008 # 12 A, B RitRIE 2009-2010 47
SFETiE 24 2200 7 6 REHKFHIRE, H—H 350 7B LE R, RE
B 1.6 ACARFIEL L TR A P4 48 T4, & 13%A4. 2009-2010
F, BEIRH T4 1850 7 2MAE, HF AR 13%it 5, A& H 240 F A2 ART
feiT, £ 120 4, wkiEA 09 £0NEGE A 2R FINTRE L SHA
168 B £ AALITH, B A BS5ALL.

B DIERAZENTAELS EAABALE., BRI TEOUATITEANES, T
EERBLEZAOIERL. GIEL. WRE, N ZEAMH 2 ARKEA R
K. Bk WRE =889 HZ—.

B AN S RAE R AE) KT, Hoh k5133 3 EMB FEF 6T, 09
FHERBE AT R T, ANSBIMRE LT REFEEHEX, LFRE
HEAFILBIK, RETARIXNENRG, FERGETHEX A TR,

B EEANIEA R GEARY, SR BE” HBRIRA,. T8 08-10
F EPS 4#1% 0.37. 0.56. 0.73 7T, & Z 092 A 27 B4, & F47k 52K
N3] 84 09 F 3 PIE CLik %) 32.6 42, N3] B ATRM A 8.39 T, 5 09 4 P/E
# 14.89 1%, @K T 4Tk49-F35 32.6 45 PIE, AR H R .

B RERT RRHRER G, THERS; RAZESAERE TG T R,

E2W 5847

Fla: BHAL 2007 2008 2009E 2010E

B LM (B L) 1822 2149 2782 3478

Fl #6(%) 69% 18% 29% 25%

V3 BB 8) A A (T L) 99 108 165 214

¥l He (%) 63% 9% 53% 29%

LAIE(%) 21.4% 20.8% 20.6% 20.0%

ROE(%) 14.5% 13.6% 17.3% 18.3%

BRI (L) 0.44 0.37 0.56 0.73

PIE 19.13 22.86 14.89 11.50

P/B 3.61 3.12 2.58 2.11

EV/EBITDA 18 16 9 7
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1.1 BAR KBEFARAERH L8 T B ZRF AR ik

B AR REF LA L 5o AR R Z R R, Tit 2008 B A4
FUASACEAA 30% LA, BAKTLEXE R 2007 449 51.8%49 K-F.

KEZ A 2010 48 ZNKF RN, LG 6 ZAFNTAE L 5% k&
PSS U LA

B AR KBEFIAE KRB FC-FHRKLE 36%A L, F4 1.21 128
THEE. Wit2| 2008 F, ENHKOAR FA45iLE 1.68 104, mH#F
BALR P RiTiAZ] 4680 7 P, HiERIK 27.76% L4, & 2010 FA @A FL
4 B R AU T LG BT, 5T B ALE P OAE BT 4680 5 P25 %) 1.68 12
P (REREIBFEA LB P g K, ZREFAHERK) , TARRAL
a5 E R =,

E A Ak R A K 1.21 12688 KA P IREA BRI T, BB
2006 F#) E A FATRET & F 16% KN H, A3 2009-2010 5 E A A LIk
FHME L LG4 1936 F 4R EBARTY, H4-F3 900 7 4694 4E 8 47
37,

1.2 BN ZEMME L 54 EE K3 Timk L.

ANFHE N EEMTAE L4/ 20084 12 A 31 B X # 2 & Xk 46,
a8k 09 Fe3 K. Na e E A ZENM &L S50 5 T E A RA
T2 HF AL Bk, 2008 46 A, TE9FILERALMAE, 2008
#12 A, BRKAETRE 2009-2010 4 440 E] 24 2200 7 2 H
FRMA P, H—H 350 F 50 BIRCLELE R, BRIBEA) AL 1.6 10TEER
EHENE)EH L P48 76, & 13%LESL.

ARIEE R A ik F eyt A, 2009-2010 4, E K& T4y 1850 7 £
AL, BRI 13%it 5, A 240 7R ARTRITE, FEFH 120
7 E, ANE e E A L ERFAIE LS 2009 FA5H 168 77 B A A4 6T A
BiTH, BB A S50 TAES.

NI EEANZENRE LS A EAMLSE. BAKFILELA%H @, B
REATENE S, LEBRELAROERA. Sk, RE, N AEN
IS AR B B KK, Sk LR E =869 A2 —( BAb—R AN ).

COEBR HIEBEKETBMIN T AREATR, RAGANSG AL,
FoAE R )t B F 6 B AR NCE B N Ae i3] 40 MA LB S T E .
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1.3 /3] 3% %)% % %k 5-Fiit 2009 E4H A& &

BEN 2008 SF, 8] ARSI E AT BALRE) BuE BIE AL 4, B
WA AR TAZ P 1) WAL RIER KBAMR LN 3] 39%69 AR, &
EHFUME P A 200 T P A4, 2) PR RARSEN BT BAUEIENE) 43%
AR, BESFEAR P 160 7 £, 3) A HM ) & MLH RS 49%4)
A, BEHFLAM P K 60-80 7 F.

BAPAE XA AR 3-5 09 ARAF A AT AL 1, B s A B TR] ) AR A
Heif R .

1.4 #oh b S04 3t AR B 03] 6 TR,

#oh k5155 QFEEMBFE P 49IATT, 0958 K& it 49T 48, 1R
PBNE) N, NG 2008411 A5 EHE P EMB 44T 71221 7 £0499T4
R, BATE) T SfF B EMBHA IR, ARA U —H A KRS HTHE,

28] PR & FATRE AE B HARX, L F B a) A F AL, MiE
EREXN ARG, AERSETHAIILH TS, AT RR G5 &
Sk St HAR LA

R R DR & = 3

Fml /3] 08-10 4 EPS 4 0.37. 0.56. 0.73 7T, & Z 0942 A 27 Bk
£, W 747k 52 RonE) 64 09 5-F ¥ PIE €.iA %) 32.6 42, /3] B AT &4 8.39
7T, *FE 094 P/E % 14.89 4%, mifKFATib4y-F34 32.6 12 PIE, 1&/ALH

& 1: ARZE 200952 A 27 BakAE 52 RA8 K/ 3] 4 P/E #ig
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IEHARE | IEEERKR | 2 A 27 HlEEH | 08EPS | 09EPS | 08 ££ P/E | 09 4E P/E
600360.SH | 1 4.56 0.12 0.14 38.00 33.04
600563.SH | y:fu 1 8.67 0.43 0.36 20.16 24.08

00210657 | et | m7o | oes| oss| 1828 ;a1
002138.SZ | Jifigk ¥ 14.00 0.45 0.55 31.11 25.45
002179.SZ | H it 16.54 0.63 0.78 26.25 21.21
000988.SZ | TRk 6.25 0.15 0.24 41.67 26.60
600183.SH | “EziflH 5.37 0.16 0.18 33.56 29.83
002129.SZ | R4 6.93 0.30 0.34 23.10 20.38

[ooz0s257 [ Fir | 839 | os9| os7| msi| 1472
002214.SZ | KR 15.52 0.41 0.52 37.85 29.85
002197.SZ | iFi@ M T 16.73 0.74 0.90 22.61 18.59
002008.SZ | Kk 6.75 0.21 0.29 32.14 23.28
002161.SZ | ZHEAH 16.96 0.45 0.68 37.69 24.94
600271.SH | B K& 22.66 0.93 1.18 24.37 19.20
600478.SH | Fl iz 13.01 0.13 0.18 100.08 72.28
002152.SZ | J izl 28.96 1.15 1.39 25.18 20.83
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002236.SZ | KA 38.00 1.65 1.96 23.03 19.39
002241.SZ | #UR ¥ 24.55 1.14 1.35 21.54 18.19
002230.SZ | BKIRE 24.94 0.70 0.89 35.63 28.04
600703.SH | =%t 16.24 0.21 0.54 77.33 30.07
600986.SH | Rlik/Bfy 9.83 0.06 0.09 163.83 109.22
002025.SZ | fiRKH# 7.49 0.30 0.34 24.97 22.03
002139.SZ | T 11.26 0.37 0.59 30.43 19.08
002153.SZ | A#fH B 52.00 1.36 1.72 38.24 30.23
600588.SH | JH A& # At 21.20 0.77 0.91 27.56 23.41
002177.SZ | 4R A 10.22 0.41 0.55 24.93 18.58
002194.SZ | WM MNA 18.59 0.77 0.98 24.14 18.97
002268.SZ | Ptid 19.51 0.51 0.65 38.25 30.02
002119.SZ | FEMmILT 4.77 0.03 0.03 159.00 159.00
002055.SZ | 3T 6.67 0.33 0.38 20.21 17.55
000823.SZ | BT 5.75 0.28 0.32 20.54 17.97
000050.SZ | ¥R A 3.63 0.14 0.16 25.21 22.69
002079.SZ | #5/NE 45 4.46 0.06 0.07 74.33 63.71
002134.SZ | Rk 5.02 0.14 0.16 35.86 31.38
002199.SZ | AfhHLT 11.86 0.35 0.37 33.89 32.05
002273.SZ | /KEhJeH 21.50 0.32 0.36 67.19 59.72
600206.SH | i 7.97 0.21 0.23 37.95 34.65
600330.SH | il By 3.86 0.05 0.04 77.20 96.50
600584.SH | K iR 3.59 0.13 0.14 27.62 25.64
000997.SZ | HiKHk 5.44 0.10 0.09 54.40 60.44
002151.SZ | db=}AiE 16.70 0.50 0.65 33.40 25.69
002148.SZ | L& fE 15.95 0.44 0.59 36.25 27.19
002231.SZ | H4Eidfy 7.55 0.18 0.19 41.94 39.74
002253.SZ | JI K%k 23.54 0.58 0.67 40.59 35.22
002261.SZ | #n4Efs B 27.89 0.99 1.28 28.24 21.84
600289.SH | ZBHf5iE 11.99 0.23 0.27 52.13 44.41
600410.SH | EJER K 10.60 0.43 0.52 24.45 20.38
600570.SH | fH/EHL T 12.39 0.48 0.64 25.92 19.24
600485.SH | rhaifEl 13.96 0.28 0.40 49.77 35.07
600797.SH | #F KM H 4.04 0.14 0.16 28.86 25.25
600460.SH | 224 4.57 0.09 0.08 50.78 57.13
000063.SZ | "1 ¢ilif 29.05 1.23 1.48 23.62 19.63
600050.SH | i [HftiE 5.10 0.22 0.26 23.18 19.62
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BAIES: TIAR 6~ 12 A A BEAMNFHE 30%0A £
I #H THARK 6~ 12 M A MR FHPE 10% ~ 30 %
Tk FHIARK 6~ 12 AN A ARMESIE + 10%A A
o ¥ AR 6~ 12 A REMEAPE 10%0A £

LS

A HF: TR R 6~ 12 A A RAT LA SERIE T T 354544 5%A =
ok TR R 6 ~ 12 A A MAT L3830 IARRT T 39455046
A K TR R 6~ 12 AN A RAT LA 5R ILIE T 7 354544 5%A L

AT R A

ERE: PHAEFARITFATSAIR, THFE, THEEME, 6 FRFALIMHLZE, 2007 FIHNFRIEFFFTIT,

TR BLENG: EES, Zakd, KaiHL, AR, KRR, REAELS, MG, Ahin, LmeT, kiaaT,
RxEfh, ARG R%ET, EEbF, SwiEd, PHRMEG, ZEFBT, $AZR,

SAAK

AR b R AA FRFAERAE (AT HAR “PHAEA”) 345, BARKLANN KA. AETHIEA
FRBPORET, REUEMHE XL, HEREBAETA L, SETIFRIRE 091812 A AN 3) R b BN 3 e il
B ioh R E RGBS A IR, K8 FARAREAT R TTE,

AARAE AT FAAEFINA T 3 09 AT EeAn oA, A2 BT AT & 0 A 1k Ao 52 B bk ) TARAEATARAE ., o IE AT
AT EBGRE T AR, ENATN, HHFRRERBEATAH XK #6918 40,

AN E) BRI T AR HA IR o SRB) 60 8) PR AT OIE 3k < FHRAT S , LT s oh B0 3] R RS TR AR
FARAT . W50 9] 4 b 7 o A8 KR 55

AR 0 A BA IS, R BRI PTRIEA ) K R . BTH HARE AT B AR M HRAFE REH
W R T AR AR BT B R AE 8, SO IR R QAT RARAR B U, 8] B R RAHER AR T 5] B A9 AR 4T
BRI EAR R AT AE.
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