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( ) 2006 2007 2008E 2009E 2010E
1,926.2 2,926.9 4,320.9 5,118.1 6,357.2
Growth(%) 32.2% 51.9% 47.6% 18.5% 24.2%
322.1 771.8 1,355.3 1,648.5 2,052.6
Growth(%) 598.5% 139.8% 74.8% 21.6% 24.5% 2008-10-27
(%) 56.4% 56.9% 65.6% 65.1% 65.3% “« e
(%) 16.7% 26.4% 31.3% 32.1% 32.2%
() 0.23 0.55 0.97 1.18 1.47 2008-08-13
() 1.61 1.94 2.87 3.84 5.04 -
80.7 33.7 19.3 15.8 12.7 2008-07-15
11.6 9.6 6.5 49 3.7
(%) 14.3% 28.5% 33.9% 30.8% 29.2%
ROIC(%) 19.2% 42.0% 35.3% 47.2% 52.8%
EV/EBITDA 27.6 15.2 13.7 10.9 8.4
0.1% 0.0% 0.9% 1.1% 1.4%
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2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
1,926.2 2,926.9 4,320.9 5,118.1 6,357.2
840.7 1,260.6 1,488.1 1,785.7 2,204.7 32.2% 51.9% 47.6% 18.5% 24.2%
152.7 216.6 337.0 378.7 470.4 314.0% 115.6% 70.0% 21.8% 24.4%
294.4 3524 604.9 639.8 794.7 598.5% 139.8% 74.8% 21.6% 24.5%
133.6 167.8 280.9 307.1 381.4 EBITDA 178.0% 97.3% 63.6% 20.4% 22.9%
10.9 13.9 -24.8 -53.2 -90.8 EBIT 285.4% 113.8% 65.5% 20.5% 23.3%
-5.0 11.7 -32.3 - - NOPLAT 529.2% 137.5% 70.9% 20.3% 23.4%
0.1 - - - - 8.8% 103.8% -10.1% 10.3% 12.8%
-6.1 158.8 139.0 139.0 139.0 44.2% 20.8% 47.4% 33.8% 31.5%
492.8 1,062.6 1,806.1 2,199.0 2,735.8
-0.9 0.7 1.0 -1.0 1.0 56.4% 56.9% 65.6% 65.1% 65.3%
491.8 1,063.3 1,807.1 2,198.0 2,736.8 25.6% 36.3% 41.8% 43.0% 43.0%
169.8 291.5 451.8 549.5 684.2 16.7% 26.4% 31.3% 32.1% 32.2%
322.1 771.8 1,355.3 1,648.5 2,052.6 EBITDA/ 30.0% 38.9% 43.1% 43.8% 43.3%
2006 2007 2008E 2009E 2010E EBIT/ 26.1% 36.8% 41.2% 41.9% 41.6%
778.0 444.3 1,211.6 2,332.0 3,720.7
1.3 - - - - 114 67 51 56 52
71.1 93.2 137.6 162.9 202.4 154 165 136 112 110
243.3 160.7 237.2 281.0 349.0 387 303 257 311 349
94.6 568.2 585.9 607.2 633.4 8 7 7 7 7
1,226.6 1,239.4 1,474.0 1,768.8 2,183.8 224 152 113 114 112
0.0 -0.0 18.6 34.5 59.3 571 489 423 454 467
- - - - 334 348 300 252 227
78.4 789.4 808.8 808.8 808.8 ROE 14.3% 28.5% 33.9% 30.8% 29.2%
22.6 215 20.0 20.0 20.0 ROA 9.3% 17.2% 23.9% 22.8% 22.2%
564.1 518.5 715.9 864.7 986.1 ROIC 19.2% 42.0% 35.3% 47.2% 52.8%
143.5 422.7 259.6 161.8 103.1
181.3 177.4 177.5 177.6 177.7 15.3% 12.0% 14.0% 12.5% 12.5%
53.1 56.6 16.6 20.2 22.4 6.9% 5.7% 6.5% 6.0% 6.0%
3,458.0 4,491.9 5,663.3 7,239.6 9,266.7 0.6% 0.5% -0.6% -1.0% -1.4%
254.0 - - - - / 22.8% 18.2% 19.9% 17.5% 17.1%
210.3 600.4 218.7 262.4 323.9
81.1 397.1 468.9 562.6 694.6 35.1% 39.7% 29.4% 26.1% 24.1%
661.4 781.3 973.8 1,058.4 1,205.3 54.0% 65.7% 41.7% 35.3% 31.8%
- - - - - 2.00 141 2.21 2.75 3.21
6.5 2.3 5.2 6.9 9.5 0.98 0.71 1.32 1.81 2.23
1,213.2 1,781.1 1,666.5 1,890.3 2,233.4 46.38 77.31 -71.71 -40.37 -29.13
12.6 6.4 9.6 13.6 185
871.4 8714 1,394.2 1,394.2 1,394.2 DPS( ) 0.02 - 0.17 0.21 0.26
1,360.8 1,833.0 2,593.0 3,941.5 5,620.6 10.4% 0.0% 18.0% 18.0% 18.0%
2,244.8 2,710.8 3,996.8 5,349.3 7,033.3 0.1% 0.0% 0.9% 1.1% 1.4%
2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
323.1 771.8 1,355.3 1,648.5 2,052.6 EPS( ) 0.23 0.55 0.97 1.18 1.47
84.3 72.6 81.9 96.7 110.7 BVPS( ) 161 1.94 2.87 3.84 5.04
-5.0 11.7 -32.3 - - PE(X) 80.7 33.7 19.3 15.8 12.7
0.1 - - - - PB(X) 11.6 9.6 6.5 4.9 3.7
22.1 10.9 13.9 -24.8 -53.2 P/FCF - -18.2 15.0 20.1 16.6
5.1 -158.8 -139.0 -139.0 -139.0 P/S 135 8.9 6.0 5.1 4.1
-0.5 -1.5 3.3 4.0 4.9 EV/EBITDA 27.6 15.2 13.7 10.9 8.4
-29.3 665.4 -455.4 -177.3 -230.4 CAGR(%) 72.3% 38.5% 23.3% -100.0% -100.0%
357.0 1,228.8 788.9 1,379.7 1,708.0 PEG 11 0.9 0.8 -0.2 -0.1
-120.0 -1,255.7 18.8 -8.9 -33.1 ROIC/WACC 2.4 5.3 4.4 5.9 6.6
243.8 -306.5 -44.4 -242.9 -277.8 REP 3.6 0.9 1.7 1.1 0.8
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