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NOLIME SECURITIES —
2005 2006 2007 2008E 2009E 2010E 2005 2006 2007 2008E 2009E 2010E
1,179 1,422 1,960 2,431 3,042 3,732 431 566 572 864 1,349 2,022
20.6% 37.8% 24.0% 25.1% 22.7% 291 265 528 704 832 977
-230 -266 -330 -426 -544 -692 69 98 115 140 179 228
% 19.5% 18.7% 16.9% 17.5% 17.9% 18.6% 10 16 279 163 145 132
949 1,156 1,629 2,005 2,497 3,039 801 945 1,495 1,872 2,505 3,359
% 80.5% 81.3% 83.1% 82.5% 82.1% 81.4% % 62.3% 64.8% 74.2% 78.0% 82.3% 85.9%
-19 -23 -31 -39 -46 -58 4 4 4 5 4 4
% 1.6% 1.6% 1.6% 1.6% 1.5% 1.6% 480 509 471 481 486 486
-476 -563 -798 -976 -1,217 -1,493 % 37.3% 34.9% 23.4% 20.0% 15.9% 12.4%
% 40.4% 39.5% 40.7% 40.2% 40.0% 40.0% 0 0 30 39 48 57
240 -301 -406 -340 -411 -448 485 513 519 527 541 550
% 20.3% 21.2% 20.7% 14.0% 13.5% 12.0% % 37.7% 35.2% 25.8% 22.0% 17.7% 14.1%
EBIT 215 270 394 649 824 1,041 1,285 1,458 2,014 2,400 3,046 3,909
% 18.2% 19.0% 20.1% 26.7% 27.1% 27.9% 0 0 60 0 0 0
0 1 -4 -2 0 0 87 101 249 304 315 365
% 0.0% 0.0% 0.2% 0.1% 0.0% 0.0% 36 40 46 88 91 85
0 0 -23 0 0 0 123 141 355 393 405 450
0 0 102 -162 0 0 48 48 0 0 0 1
0 18 39 25 0 0 6 12 25 0 0 0
% 0.0% 6.3% 7.6% 4.8% 0.0% 0.0% 177 201 381 393 405 451
215 289 508 511 824 1,041 1,095 1,246 1,616 1,979 2,603 3,411
18.2% 20.3% 25.9% 21.0% 27.1% 27.9% 13 11 17 27 37 47
6 1 4 8 0 0 1,285 1,458 2,014 2,400 3,046 3,909
221 289 511 519 824 1,041
18.7% 20.3% 26.1% 21.3% 27.1% 27.9%
-61 -84 -93 -78 -124 -156 2005 2006 2007 2008E 2009E 2010E
27.5% 29.2% 18.2% 15.0% 15.0% 15.0%
160 205 419 441 701 885 0.636 0.623 0.958 0.833 1.335 1.692
-2 -2 6 10 10 10 4,293 3.756 3.748 3.826 5.031 6.593
162 207 413 431 691 875 0.893 0.803 0.508 0.835 1.181 1.545
13.8% 14.5% 21.1% 17.7% 22.7% 23.5% 0.220 0.160 0.100 0.130 0.130 0.130
14.82% 16.59% 25.56% 21.77% 26.53% 25.66%
2005 2006 2007 2008E 2009E 2010E 12.62% 14.17% 20.51% 17.96% 22.67% 22.38%
162 207 419 441 701 885 14.17% 14.71% 18.75% 27.50% 26.53% 25.58%
-2 -2 0 0 0 0
69 57 81 62 66 70 2.98% 20.62% 37.77% 24.03% 25.15% 22.68%
7 -15 -137 118 0 0 EBIT 20.33% 20.04% 45.27% 64.87% 26.91% 26.35%
-8 19 -144 -189 -156 -156 32.30% 27.39% 99.82% 4.36% 60.25% 26.73%
228 266 219 432 611 799 2.38% 13.44% 38.12% 19.16% 26.92% 28.37%
-63 -85 -66 -75 -79 -80
0 -11 -158 134 20 20 48.3 38.0 52.9 78.0 70.0 65.0
0 18 57 -137 0 0 104.8 114 .4 117.9 120.0 120.0 120.0
-63 -78 -167 -78 -59 -60 98.4 71.3 65.5 90.0 80.0 80.0
1 0 0 0 0 0 140.4 113.6 87.2 65.6 50.6 39.4
-51 0 12 -60 0 1
6 6 -57 -2 -67 -67 / -34.60% -42.05% -47.97% -49.84% -55.48% -61.21%
-44 6 -45 -62 -67 -66 EBIT -2,874.7 -509.6 100.9 4257 -3,723.2 -3,4425
121 194 7 292 485 673 13.78% 13.79% 18.90% 16.37% 13.31% 11.55%
I 5
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