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EX-2I P VN 548 605 708 809 905 1,029
(+/-) 37.6% 10.5% 16.9% 14.3% 11.9% 13.7%

X% = b 238 262 335 357 408 456
(+/-) 35.9% 10.3% 27.7% 6.5% 14.3% 11.9%

e X b 135 118 226 259 300 333
(+/-) 13.9% -12.3% 91.5% 14.7% 15.9% 10.9%

)8 75.9 54.3 135.4 191.7 219.1 2443
(+/-) 12.9%  -28.4% 149.2% 41.6% 14.3% 11.5%

MRk HE (L) 0.42 0.30 0.37 0.52 0.60 0.67

ZEBERIKA (L) RitE
9 2 B A Ao H B 0.42 0.30 0.27 0.52 0.60 0.67

wRE () 326 45.6 369  26.1 2238 204
oA R (BT LS 326 45.6 506  26.2 2238 204
EV/EBITDA 31.0 347 19.3 17.1 14.7 13.0
FMar (L) 0.25 0.20 015 015 017 0.19
HiTikE F 1.8% 15%  1.1%  11%  13%  14%
SRS 17.0%  125% 14.9% 18.8% 18.5%  0.0%
HRZEERER 0.74 0.97 060 070 0.79 0.91
2B IEFATH 18.4 140 226 19.5 17.2 15.0
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2008 45k gk A7

2008 F, mE] EREEFLSIN 8.09 17T, Fligk
14.3%, V2 BHoa) 448 1.92 12T, F3gk 41.6%,
BB A) 0.52 7T, BIFTHA 0.51 /MGG FLR], 28]
B LS BAFEMNTNEFF, £8LH5FHEKENTN

TH, HES SR, RRKEFRMIE) |
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> JTELRSERETLRLI 238 124, Bleigk
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B3t i%: 2009 £ 2 F 11 B th4 4\ 7]

A 1: 2008 £ 5% 38

2008E

BFBHEARF 4Q07 1Q08 2Q08 3Q08 4Q08 QoQ YoY 2007A 2008A YoY ST +-%
Bk BN 182.9 185.8 171.5 2303 221.6 -3.8% 21.1% 707.7 8092 14.3% 810.0 -0.1%
Bl R A 109.0 80.8 102.4 124.3 122.0 -1.8%  12.0% 351.1 4295 223% 436.7 -1.6%
B A LA B e 5.8 7.0 3.7 5.5 6.9 263%  19.6%  21.7 23.2 6.6% 24.9 -6.9%
EF L HH)H 68.2 98.0 65.4 100.5 92.6 7.8%  359% 3349 3565 6.5% 348.4 2.3%
ZREA 42.0 335 18.7 24.8 33.4 344% -205% 1487 1105 -25.7% 1246 -11.4%

EES 23% 18% 1% 11% 15% 43%  -7.9% 21% 14%  -7.4% 15%  -1.7%

CES 3l 13.0 10.9 0.5 6.2 8.4 352% -34.8% 422 26.0 | -382% 27.5 -5.4%
AT & 7.1% 5.9% 0.3% 2.7% 3.8% 1.1% 33% 60%  32% 27% 3.4% -02%

%28 3% ) 27.9 22.0 19.5 203 28.7 41.6% 3.1% 101.9 90.6 | -11.1% 97.2 -6.8%
sEmERE 152%  118%  11.4% 8.8%  13.0% 42%  23% 144% 112% -32% 12.0%  -0.8%

W% 5% A 1.2 0.6 -1.3 -1.7 38 1222% -427.1% 4.7 6.2 -230.9% -0.1 n.m
P RALI K 2.9 2.9 0.3 1.0 32 -4245%  103% 34 1.0 -71.1% 0.0 n.m
AT R R & 5.6 -15.2 -6.7 5.5 24 572%  -58.0% 114 -29.7  -359.7% -30.0 -0.9%
R AR 3.8 8.5 26.8 8.1 0.6  -92.0% -83.1% 32.0 440 37.6% 50.0  -12.0%
&3 F) 27.2 54.9 66.5 77.2 60.7 | 21.4% 122.9% 2261 2594  14.7% 243.8 6.4%

ZFWAR (RHARLPKR SR ZBIE) 26.1 64.5 46.7 75.7 59.2 21.7% 126.6% 1862  246.1  322% 223.8 9.9%
VLT3 2 N I 0.1 0.0 0.0 0.6 0.0 -100.8% -108.3% 0.2 0.6 180.6% 0.2 n.m
B Tk Ik 0.1 0.5 1.6 0.1 0.3 2284% 185.3% 0.2 2.5 1246.3% 23 9.6%
HEER 27.2 54.4 65.0 77.8 60.4 | 223% 1222% 2262 2575 13.8% 241.8 6.5%
B FTAFAL 2.6 13.3 2.1 18.2 146 = -19.6% 455.5% 76.5 482 -37.0% 387 1 24.5%

H HALE 9.7%  24.4% 32%  234%  24.2% 0.8%  145% 33.8% 18.7% -15.1% 16.0% 2.7%
% 24.5 41.1 62.9 59.6 458 | 232%  86.5% 1497 2093 39.8% 203.1 3.1%
e Y HB AR A 1.1 5.4 23 5.0 4.9 2.4%  354.5% 14.3 17.6 = 23.3% 145 21.6%
V2 B, BN 8) AT A 04 4 A)IE 23.5 35.7 60.6 54.5 408 251%  741% 1354 1917 41.6% 188.6 1.6%
F ol 3
MBI 0.06 0.10 0.16 0.15 0.11 = -251%  741% 037 0.52 | 41.6% 0.51 1.6%
EX- 23 L iPEES 404%  56.5%  403%  46.0%  44.9%  -1.1% 45% 504% 46.9%  -3.5% 46.1%  -0.8%
Bk A & 149%  29.5%  38.8%  335%  274%  -6.1%  12.5% 32.0% 32.1% 0.1% 30.1%  -1.9%
)8 & 12.8%  192%  353%  23.7%  18.4% -5.2% 5.6% 19.1%  23.7% 4.6% 233%  -0.4%
TR A FA, oA A
R 2 WRRAE IR AT A F Al
ERERRE AR  ATRR(EFR) AAME(TEAL) 2006 2007 2008
2006 6.4 34.3
2007 4.8 27.0
2008 4.8 28.2
St (BHA) 16 89.4 40.7 35.7 12.9
FoArR IR B BAE. P A 8] AR
& 3 WS BRARIEIL (2008 FFK )
EH EAR, MBEFLEH HAEEE ARG E BB RGEAMR RAEHIRB
A5 bk 2] FEH F AR () (&) (70) Freti(%) (L)
1 Ao 2011 B A A e 9,999,500.00 3,345,433.26 6,426,577.28 24.75 -3,572,922.72
2 4 163402 S b ok A 10,000,000.00 7,872,655.08 6,061,944 .41 23.35 -3,938,055.59
3 Ao 257030 B SEA 5,000,000.00 5,002,937.50 4,032,367.63 15.53 -4,622,714.25
4 RE 600559 Eol= Rl 5,938,483.19 400,000.00 3,204,000.00 12.34 -6,270,923.70
5 BE 600019 AR 5,297,172.00 600,000.00 2,784,000.00 10.72 -2,513,172.00
6 KE 600967 by 4k 3,409,178.08 257,350.00 1,767,994.50 6.81 -4,418,447.01
7 & 637 KA A 4,591,502.80 359,100.00 1,684,179.00 6.5 -2,907,323.80
BARFAT 6 FABIE B
it 44,235,836.07 / 25,961,062.82 100 -28,243,559.07
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AR PO R T C A TR FRon TR IR R RS 1 f e
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R4 RS TAIZENL—L

e e . 2008 1HO7 2007 1H08 2008 1HO7 2007 1H08 2008
B8 k(R B F) e L B (%) Yor .

1)F a8

ARARFIREKATAR 7 5 A TR ) 93.1 47.57 108.62 53.94 119.58 13.09 26.83 12.37 28.37
RARFE R 5 A FRFTAE 3] 96 1.84 2.20 - - 8.10 19.55 9.75 -13.01
w9 )1| 15 74 WAL AL 35 A TR E) 49 - - -1.25 24.24 - - -1.68 1.00
AR AT TR/ E) 80 61.79 107.74 66.45 144.18 32.38 50.81 36.72 77.25
v9 )1| 1 543 F A PR 8] 95 14.12 29.23 18.00 38.55 2.95 2.30 1.63 3.26
A YARE S & (L )A FRA4) 50 1.61 3.48 - 3.30 -0.78 -5.51 -0.27 2.95
TR T 5RO Ak AT PR 4) 67.5 - - - - - -0.41 - -
U H AT AT PR 8] 100 - - - - -0.02 -0.01 -0.03 -0.02
w9 )| 4 534 B P S AT PR 5] 95 11.19 23.00 15.71 53.75 1.27 0.97 1.53 5.11
2T (AT ) A TR E) 100 - 1.28 0.99 0.99 -0.38 0.73 -0.002 -0.485
w9 1| 48 5534, 4 B 45 AT PR ) 51 1.77 5.90 3.83 7.94 0.15 0.23 0.12 0.21
w9 )1l & ARAEBEAT R T AEA 5] 50 0.62 3.32 1.68 2.49 -0.45 -0.77 -0.37 -0.58
w9 )| 44 5% 4 L5 SALAT TR 3] 100 - - 0.44 2.46 - - 2.26 -3.03
PRATAT By Z 5T AT PR 8] 78 - - 1.01 5.20 - -0.39 -0.78 -1.21
2R E AL

H R B AR LR TR ) 49 20.01 44,65 17.97 4262 -0.23 2.05 0.75 1.13
T F b S B AN RN 20 - 58.90 15.84 62.80 - 28.99 9.88 38.55
A AR5 IAL K JRAT PR 8) 40 27.27 59.76 26.66 58.12 1.90 5.47 1.68 4.04

ForbkiR: N8 S ) AR

& 5. THLAE] 454 & (2009/02/10)

AAFIA BRER PIE P/B EV/EBITDA
07A 08E 09E 10E 07A 08E 09E 10E 07A 08E 09E 10E
PR R-AR
VLS
A L, HIEHA | 327 36.3 481 449 3.0 2.8 27 2.6 15.9 14.9 14.3 13.2
RBA Eic¥:2 499 460 404 284 53 3.0 2.8 2.5 12.1 9.8 9.1 8.3
I ACES L3 486 398 336 284 1.8 2.7 2.5 2.3 27.6 12.5 10.7 9.7
BT
Y Eie 1344 351 306 26.2 6.9 4.4 3.9 34 116.6 28.6  23.0 19.6
etk ik Eic:a 369  26.1 228 204 55 49 4.2 3.7 19.3 17.1 14.7 13.0
A6 ] 4544 & 456 332 295 26.6 3.0 3.0 2.9 2.9 18.7 13.1 11.9 10.2
e 277 113.7 448 Na 2.0 Na Na Na 327 Na Na Na
WA ERT
A4 kil 555 667 609 555 3.6 36 35 33 15.7 19.2 17.8 16.3
PO EZE
JLEAE 4 83.8  62.1 38.1 15.0 5.2 3.0 3.0 Na 47.0 Na Na Na
B F d s
h pR AR LR 410 451 409 376 3.4 3.2 2.9 2.7 344 456 398 350
AR R Eic: 226 210 218  20.1 2.7 2.4 2.1 1.9 Na 47.0 16.2 14.8
24
A2 E % L3 528 408 430 36.6 35 3.3 3.2 3.0 36.5 297 247 220
oA LR 486 605 820 587 3.2 3.6 35 33 252 218 18.8 16.3
AF Az Lk 269 605 567 526 2.9 4.5 4.2 3.9 257 392 332 306
1 471 429  40.7 284 3.3 3.2 3.0 2.9 257 205 170 155
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TR R BT, 85, FEnE)

% 6: 1A B AN (2005-2010 E)

ART (BF) Y2005 Y2006 2007-1h 2007-2h Y2007 2008-1h 2008-2h Y2008 Y2009E Y2010E
Bt 547.7 605.5 333.5 374.2 707.7 357.3 451.8 809.2 905.3  1,028.9
Fp ) Ak S (4537 ) 4RAK 4 ) 309.3 329.4 165.3 196.7 362.0 195.2 211.5 406.7 427.0 491.1
EX-JI2 V9N T 82.9 111.2 77.0 73.7 150.7 86.4 151.4 237.8 266.3 306.3
KATHR % 70.8 83.2 425 59.7 102.2 54.9 57.7 112.6 152.0 159.6
HA 84.8 81.7 48.7 441 92.8 20.8 31.3 52.1 59.9 71.9
&t 46.4%  46.9% 54.3%  46.9% 50.4%  487%  455% 46.9%  47.9%  47.2%
¥p ) Ak 4 (L4537 ) 454K 4 ) 29.8%  31.7%  36.7% 358% 362%  33.2% 302% 31.7% 31.0%  30.5%
ENAES JEL%E  873%  703% 819%  504%  66.5%  76.5% 55.3% 63.0% 62.0%  61.0%
#ATHRE 704%  662%  71.8%  65.7%  683% 57.7% 735%  65.8%  69.0%  70.0%
Hi 470% 56.9%  54.9%  654% 59.9% 549% 497% 51.8% 51.8%  51.8%
ZRH A 104.2 140.6 69.3 79.4 148.7 52.2 58.2 110.5 127.0 137.8
TELS LR 19.0%  23.2% 208% 212% 21.0% 146% 12.9% 13.7%  14.0%  13.4%
ZERA 38.5 39.3 18.9 23.2 42.2 11.3 14.7 26.0 29.0 31.9
EX-RIP %3 7.0% 6.5% 5.7% 6.2% 6.0% 3.2% 3.3% 3.2% 3.2% 3.1%
- as e FEE R 59.1 95.9 48.0 53.9 101.9 415 49.0 90.6 95.1 102.9
#EBRAR N
TELS bR 108%  158% 144%  14.4% 144% 116% 109% 112%  10.5%  10.0%
W43 A 6.5 5.4 2.4 2.3 47 0.7 -5.5 -6.2 3.0 3.0
EX-JIP 1.2% 0.9% 0.7% 0.6% 0.7% -0.2% -1.2% -0.8% 0.3% 0.3%
B A 134.7 118.1 115.9 110.2 226.1 121.4 138.0 259.4 300.5 333.4
FLAEE  246%  195%  348%  295%  32.0%  340% 305% 32.1%  332%  324%
BRKE -11.9 - 20.9 11.1 32.0 35.3 8.7 44.0 20.0 15.0
PO B335 44.70 52.44 43.00 33.50 76.50 15.37 32.79 48.16 59.90 66.47
H#HME  365%  44.6% 37.1%  304%  338%  129% 23.7% 187%  20.0%  20.0%
DB F AR 4.0 10.8 8.4 5.9 14.3 7.7 10.0 17.6 20.5 21.6
%A 75.9 54.3 64.6 70.7 135.4 96.3 95.4 191.7 219.1 244.3
. HAAE 13.9% 9.0%  194%  189%  191%  26.9% 21.1% 23.7% 242%  23.7%
IR A 0.42 0.30 0.18 0.19 0.37 0.26 0.26 0.52 0.60 0.67
FRIWERK  129% -284% -342% 531.3% 1492%  122%  925% 416% 14.3%  11.5%
A 148 156 158 532 532 592 791 1,009
R K 12 14 71 18 18 18 20 23
N @ Ak 72 22 12 25 25 29 32 37
FLA R 17 38 30 43 43 27 31 35
IR 100 90 90 90 90 40 41 41
KA - - - - - - - -
ZER AR 135 177 60 161 221 256 291 334
R R
RATFL 52 89 14 31 44 161 80 60

FHHRIR: NG SB, A A B
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