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i # MEBEEF (FFR) AERFLN M B MEER{H aHERHA
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B it 1 7 36 16 |3 S s di
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SINDLINE SECURITIES

1HO7 2007  2008E 2009E  2010E 1HO7 2007 2008E 2009E 2010E
i - £ |
B #fids n.a. 4232 4232 4232 4232 ERESRT 49180 94,032 123904 145286 167 632
FRF (Torget Price) n.a. 2061 (85.08) 44 63 3374 Fhe AR e 41,581 78,237 105813 122,442 140713
HAE (TR n.a. 290 412 3.40 m M e 4 75499 14,795 18,290 22,844 26,963
H i3 (TP n.a. 1.4 202 1.80 1.58 $RATIE S A, 1,511 3,590 2824 3,840 4825
A b S-fi-{A 7 # (TP n.a. n.oo 25.32 2047 146.88 i XL LN 475 1,671 1,784 2,045 2373
Ak & FF % (TR) n.a. 1.00 1.00 1.00 1.00 R ILE e L N 174 374 a 0 n
$RAT AL F & (TF) n.a. 1.00 1.00 1.00 1.00 AR 28,031 56,940 28,660 23,264 26,817
EA Ak G F A E (TF) n.a. 1.00 1.00 1.00 1.00 e stfi-{A F 5h 3,004 6,285 {16,656) 4,095 29448
Hipdb G HEE (1R) n.a. 1.00 1.00 1.00 1.00 A =11 1,542 242 0 n
HEME i n.a. 24.46 24.46 2446 2446 B 84,051 1659204 137762 178541 204,646
#AE (Curreot Price) n.a. 1.9 (37.60) 2983 19.50 B4 8 (9819 (13,333 (14611) (16,376 (14,808)
FAE (LR n.a. 1.68 2.38 2.03 1.68 R e (3,582) 9,327 (14811 (14,329 (18,747}
P A-fir{ 1 3 (R n.a. 074 1.4 1.1 1.02 St (1,427 (2,894) (3,653) (4,094) 4,936)
FE - b S5-TE R (LF) n.a. 148 5.9 3.3 0.4 ¥t (5618)  (12,334) (15198 (154830 (18617)
] % A0 (8497) (3,514) (8,575) (2,047) 2, 468)
EPS 1.10 2.05 (0.65) 0.94 1.25 M E-E R (44,949 (77,845 (33429 (@1E100 (91,173
EPS growth na.  87.10% -131.67% -24559% 32.43% FHEER A (5,666 (10,838 (14852 (17,331 (20,083)
BvPS 7.30 14607 1027 "7 12087 1455 Hib itk (F.Ba0y {18,828y (475862 (20,266)  (Z3867)
BYPS growth na.  99.86% -F967%  1TE0%  20.80% EEE (76,564) (148,037 (145146) {170,301y {193,390
AN AT 3,487 17,167 (11,384) 8,240 11,247
ROAE 18.859% 19.79% -5.23% 5.48%  0.42% ##A 8,063 149,086 (4,778 6,957 4,213
ROAA 2.19% 318%  -0.85% 1.07%  1.16% AR
AT 1056% 1058% -5.26% 462% 5.50% B3 403,085 477,813 453543 962331 EB2843
EZiboks 9.99% 913% -3.47% 390% 4.50% EH AR 48,427 63,125 82806 103,669 129166
iBARE A 5.48%  1235% 13484%  1517% 1372% oAb = 180,058 173,291 196519 240995 292 647
R A 332% GE4% 1354% 13.28% 17.38% *F 483143 651,104 6550682 803,330 875440
HFa i 1.32% 2.68% 3.38% 379%  457T% EgE 346,839 380,947 398276 483422 579328
B A 6.28% 1369% 1616% 16.94% 2036% AR AR 62,2149 72,133 131438 164,553 205024
LR 6.74% 6.56% 10.78% G71%  981% T8 K iR ain fan 9,848 14,394 4786 6,222 7145
ERfead 9.34% 16.03% 1.95% 5.36% 478% L fith 63,328 74,412 45,140 60,437 ran
HEE A 2.90% 2.50% 2.490% 280%  2.50% nik 488,232 941,886 479640 V14,635 868603
A E 6.84% 13.43% -0.55% 286%  2.38% AALRA 93386 107,234 75,422 88,695 106,882
#EF ¥ L
3 LN MM 1926%  31.77%  17.26% 1541% HERT B2.73% 50.37% GE.00% B7.00% £8.00%
AR LA MM 1588% 3500% 16.00% 1500% R 2 1241% 21.18% 8.34% 7.23% B.ET%
T £ 8 i MM 27.48%  2361% 2000% 20.00% i 12.83% 8.73% 14.00% 14.00% 14.00%
iyl MM 126.47% -8590% 203.86% 8.80% Bk 0.91% 0.80% 0.80% 0.80% 0.80%
A48 MM, 105.46% -131.67% -245650% 32.43% b 323% 7.94% 19.29% 19.29% 19.29%
BIRR MM, 49.52% -403% 2263%  21.43% #A #|H 32.30% 26.73% 29.57% 30.02% 30.47%
LY vl M. 40.54% 0E1%  2263% 21.43% THEE 32.86% 37.37% 36.81% 36.16% 36.05%
AR THE 18.22% 17.78% 14.10% 13.37% 13.06%
A (%) B327%  B1.22%  8Z19%  81.63% 81.19% M 12.53% 8.73% 14.00% 14.00% 14.00%
e (%) 1018% 11.11%  14.07%  13.37% 13.76% FHREEEAE
4R4T (0 1.89% 2.20% 2.05% 217%  236% HERT 1.92% 3NT7% 298% 3.50% 3.20%
AEA (4 1.74% 1.93% 1.31% 1.38% 1.38% R 2 0.33% 0.43% 1.70% 5.00% 5.00%
£E (% 2.86% 3.42% 0.38% 1.35%  1.30% fEF 291% 4.86% 5.96% 3.50% 3.480%
B W) 100% 100% 100% 100% 100% gk 3.48% 7.87% 10.00% 9.50% 9.50%
HAARE ERE6RAY
Ak (%) 57.81%  S026% 104.07%  32.54% 4501% HHERT 1.92% 3.01% 3.29% 4.20% 3.42%
R () 387T% 952% 20.94% B.18%  218% R 64.29% 83.99% -10.07% 28.12% 26.66%
$RAT 10 13.04% 9.86% -13.63%  2580% 23.64% i 291% 4.56% 5.96% 3.50% 3.490%
A0 3.12% 958% -8.39%  15.8%% 13.26% Ak 3.48% 7.87% n.a. n.a. n.a.
£ (%) 17168%  2078% -3.06% 19.96% 15.399% ¥4
B (W) 100% 100% 100% 100%  100% PAFE 81.03% 81.12% 75.00% 73.00% 75.00%
HHESH (HE>Faw) R 2851% 29.63% 30.00% 30.00% 29.00%
AR 8.43% 1444% 1891%  18.09% 17.19% I s 90.29% 83.71% 92.00% 92.00% 92.00%
il - 5.51% 9.80% 1.37% I4% 305% P EH 0.13% 0.15% 0.20% 0.20% 0.20%
iBfR A h 1.02% 2.05% 2.23% 204% 1.52% BATHRE 9.19% 9.16% 16.00% 18.00% 19.00%
g1 0.61% 1.43% 2.23% 1.78%  1.92% TR 96 76% 96.14% 96.50% 96.50% 96.50%
gty 0.24% 0.44% 0.86% 081%  051% 30 A 1.20% 1.17% 1.25% 1.30% 1.35%
W St 0.96% 1.89% 232% 1.93%  1.91% P E 98.78% 598.80% 98.749% §98.70% 98.65%
A 0.15% 0.54% 1.00% 0.259% 0.29% H#F & 9.78% 9.72% 4.00% 9.00% 10.00%
| 1.13% 2.38% 2.18% 214% 2.08% R 94.87% 94.23% a7.00% 96.50% 46.00%
kS 0.97% 1.66% 227T% 216%  2.068% 3P Mgk 48.13% B1.48% 70.00% 70.00% 70.00%
ok 0.39% 085% -0.40% 0.759%  0.79% HPF 41.87% 38.52% 30.00% 30.00% 30.00%
A8 1.38% 232% -0.73% 0.87% 094%
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