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08EPS 08PE 09EPS 09PE PB
1.08 23.92 1.42 18.23 4.03
0.32 24.83 0.37 21.42 2.60
0.20 30.05 0.20 29.30 2.59
041 22.15 0.42 21.36 2.17
0.46 14.75 0.56 12.19 1.80
0.11 34.45 0.13 29.15 1.72
0.43 25.02 0.52 21.94 271
0.60 15.98 0.78 12.23 2.52
2008 2010 216.22 258.78 343.81
-5.66% 19.68% 32.86% EPS 0.655 0.784
1.042 08 PE 16 PB 2.06
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NOLIME SECURITIES —
2005 2006 2007 2008E 2009E 2010E 2005 2006 2007 2008E 2009E 2010E
521 487 566 555 794 1,089 184 1,108 884 1,489 1,290 1,456
-6.5% 16.1% -1.8% 43.0% 37.2% 121 93 165 134 192 270
-228 -203 -262 -275 -415 -566 29 27 27 38 51 77
% 43.8% 41.8% 46.3% 49.6% 52.2% 51.9% 6 2 21 39 43 59
293 284 304 280 380 524 340 1,230 1,097 1,701 1,577 1,862
% 56.2% 58.2% 53.7% 50.4% 47.8% 48.1% % 51.8% 77.0% 75.5% 62.0% 52.6% 54.8%
0 -1 -1 -3 -4 -5 0 0 10 11 10 10
% 0.1% 0.3% 0.2% 0.5% 0.5% 0.5% 305 346 195 699 872 838
-16 -12 -14 -12 -23 -26 % 46.5% 21.7% 13.4% 25.5% 29.1% 24.7%
% 3.2% 2.5% 2.4% 2.2% 2.9% 2.4% 11 22 151 136 124 113
-37 -30 -39 -36 -53 -71 316 368 357 848 1,007 963
% 7.1% 6.3% 6.9% 6.5% 6.7% 6.5% % 48.2% 23.0% 24.5% 30.9% 33.6% 28.3%
EBIT 239 239 249 229 299 421 657 1,598 1,454 2,743 2,998 3,399
% 45.9% 49.1% 44 1% 41.2% 37.7% 38.7% 14 50 63 0 0 0
-2 -1 18 20 20 15 32 44 45 38 46 63
% 0.5% 0.3% -3.2% -3.7% -2.5% -1.4% 36 27 33 138 171 241
0 0 -2 -1 -1 -1 81 121 142 176 217 305
0 0 0 0 0 0 50 27 44 44 44 45
1 0 0 2 2 7 0 0 0 0 0 0
% 0.6% 0.1% 0.0% 0.6% 0.5% 1.5% 131 148 186 220 261 350
238 238 266 250 320 443 472 1,397 1,512 2,446 2,438 2,589
45.7% 48.9% 47.0% 44.9% 40.3% 40.7% 53 54 53 55 57 59
11 15 5 15 8 15 657 1,598 1,454 2,743 2,998 3,399
249 253 271 265 328 458
47.8% 52.0% 48.0% 47.6% 41.3% 42.0%
-38 -38 -40 -46 -67 -112 2005 2006 2007 2008E 2009E 2010E
15.4% 15.0% 14.7% 17.5% 20.5% 24.5%
211 215 231 218 261 346 1.688 1.084 0.903 0.852 1.020 1.355
5 4 2 2 2 2 3.865 7.155 5.957 9.638 9.607 10.201
206 212 229 216 259 344 1.657 1.584 0.832 0.864 0.967 1.228
39.5% 43.4% 40.5% 38.9% 32.6% 31.6% 0.000 0.000 0.600 0.451 0.535 0.761
43.67% 15.15% 15.16% 8.84% 10.62% 13.28%
2005 2006 2007 2008E 2009E 2010E 31.42% 13.23% 13.09% 7.95% 9.39% 11.47%
206 212 231 218 261 346 34.37% 13.32% 12.73% 7.42% 9.37% 11.81%
5 4 0 0 0 0
49 50 59 26 41 64 34.30% -6.51% 16.13% -1.83% 43.02% 37.20%
3 3 4 -13 0 -9 EBIT 29.92% 0.14% 4.20% -8.23% 30.77% 40.78%
-61 41 -83 -13 -56 -90 43.03% 2.72% 8.33% -5.66% 19.68% 32.86%
202 309 211 219 245 312 1.09% 143.90% 9.52% 75.36% 1.38% 9.33%
-43 -96 -331 -502 -191 -5
25 0 -10 -1 0 0 64.0 64.1 571 80.0 80.0 82.0
2 0 0 2 2 7 41.4 50.4 37.6 50.0 45.0 50.0
-16 -96 -341 -501 -190 2 71.4 59.8 59.5 475 38.3 38.3
0 938 0 957 -131 0 213.1 256.3 #DIV/0! 2.2 223.2 211.9
-49 14 35 -63 0 1
2 0 -129 -8 -123 -149 / -22.90% -71.12% -49.67% -57.79% -49.96% -53.30%
-48 952 -94 887 -255 -148 EBIT 99.8 177.5 -13.8 -11.3 -15.2 -27.4
138 1,165 -224 605 -199 166 20.00% 9.25% 10.62% 8.09% 9.48% 11.66%
I 5
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1 2008-02-14 28.44 60.91 60.91 100
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4 2008-04-25 20.80 N/A 40
5  2008-04-28 19.84 N/A 10.51 ”0
6  2008-06-10 18.33 N/A 551 0
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