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OEsiE
SINGLINK SECUPNITINS

2005 2006 2007 2008E 2009E 2010E
8.17 7.94 7.55 6.80 6.32 6.00
/TEU 2,030.00 1,660.00 1,870.00 2,000.00 1,750.00 1,800.00
Yoy 20.26% -18.23% 12.65% 6.95% -12.50% 2.86%
1204.74 1349.90 1866.00 1679.40 1175.58 1293.14
Yoy -16.79% 12.05% 38.23% -10.00% -30.00% 10.00%
19980.67 17792.22 26345.12 22839.84 13001.91 13965.89
Yoy -1.14% -10.95% 48.07% -13.31% -43.07% 7.41%
16.00% 10.52% 7.38% 7.80% 7.20% 7.65%
16783.76 15920.48 24400.85 21058.33 12065.78 12897.50
Yoy -0.19% -5.14% 53.27% -13.70% -42.70% 6.89%
3196.91 1871.74 1944.27 1781.51 936.14 1068.39
Yoy -5.84% -41.45% 3.87% -8.37% -47.45% 14.13%
64.54% 53.64% 54.03% 48.33% 35.41% 35.44%
63.13% 41.79% 39.22% 34.91% 21.73% 22.16%
2957.54 3453.90 4256.00 4383.68 4164.50 4372.72
Yoy 34.95% 16.78% 23.22% 3.00% -5.00% 5.00%
17.00% 15.00% 11.87% 12.60% 12.30% 12.50%
2454.76 2935.82 3750.81 3831.34 3652.26 3826.13
Yoy 35.28% 19.60% 27.76% 2.15% -4.67% 4.76%
502.78 518.09 505.19 552.34 512.23 546.59
Yoy 33.38% 3.04% -2.49% 9.33% -7.26% 6.71%
9.55% 10.41% 8.73% 9.28% 11.34% 11.10%
9.93% 11.57% 10.19% 10.82% 11.89% 11.34%
2,222.24 3,056.00 3,446.00 3,618.30 3,509.75 3,685.24
Yoy 34.36% 37.52% 12.76% 5.00% -3.00% 5.00%
20.50% 20.70% 20.90% 18.00% 18.00% 18.00%
1,766.68 2,423.41 2,725.79 2,967.01 2,878.00 3,021.90
Yoy 35.21% 37.17% 12.48% 8.85% -3.00% 5.00%
455.56 632.59 720.21 651.29 631.76 663.34
Yoy 31.16% 38.86% 13.85% -9.57% -3.00% 5.00%
7.18% 9.21% 7.07% 7.66% 9.56% 9.35%
9.00% 14.13% 14.53% 12.76% 14.66% 13.76%
4,248.40 7,058.66 9,724.05 8,946.13 7,604.21 7,984.42
Yoy 81.52% 66.15% 37.76% -8.00% -15.00% 5.00%
14.23% 15.75% 11.08% 6.00% 6.00% 6.05%
3,643.85 5,946.92 8,646.63 8,409.36 7,147.95 7,501.36
Yoy 75.73% 63.20% 0.45 -2.74% -15.00% 4.94%
604.55 1,111.74 1,077.42 536.77 456.25 483.06
Yoy 126.59% 83.90% -3.09% -50.18% -15.00% 5.87%
13.72% 21.28% 19.94% 18.93% 20.71% 20.26%
11.94% 24.82% 21.73% 10.52% 10.59% 10.02%
160.00 168.00 473.23 370.00 310.00 330.00
Yoy 12.41% 5.00% 181.68% -21.81% -16.22% 6.45%
37.37% 35.20% 33.08% 33.00% 32.00% 31.00%
100.21 108.86 316.69 247.90 210.80 227.70
Yoy 10.76% 8.64% 190.90% -21.72% -14.97% 8.02%
59.79 59.14 156.54 122.10 99.20 102.30
Yoy 15.28% -1.10% 164.72% -22.00% -18.76% 3.13%
0.52% 0.51% 0.97% 0.78% 0.84% 0.84%
1.18% 1.32% 3.16% 2.39% 2.30% 2.12%
0.00 1,639.02 4,536.30 6,804.45 7,825.12 8,764.13
Yoy na na na 50.00% 15.00% 12.00%
30.00% 17.40% 15.12% 21.00% 21.00% 22.00%
0.00 1,353.83 3,850.41 5,375.52 6,181.84 6,836.02
Yoy na na na 39.61% 15.00% 10.58%
0.00 285.19 685.89 1,428.93 1,643.27 1,928.11
Yoy na na na 108.33% 15.00% 17.33%
0.00% 4.94% 9.30% 14.40% 21.31% 22.24%
0.00% 6.37% 13.84% 28.00% 38.14% 39.99%
1,391.00 0.00 -19.87 300.00 300.00 300.00
Yoy 46.97 -1.00 na -16.10 0.00 0.00
0.18 0.20 0.00 0.10 0.10 0.10
1,146.18 0.00 112.28 270.00 270.00 270.00
Yoy -2825.76% -100.00% na 140.47% 0.00% 0.00%
244.82 0.00 -132.15 30.00 30.00 30.00
Yoy 244.57% -100.00% na -122.70% 0.00% 0.00%
4.49% 0.00% -0.04% 0.63% 0.82% 0.76%
4.83% 0.00% -2.67% 0.59% 0.70% 0.62%
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2005 2006 2007 2008E 2009E 2010E 2005 2006 2007 2008E 2009E 2010E
30,959 33,168 48,761 47,262 36,715 39,402 2,828 2,017 3,054 3,741 6,000 8,072
7.1% 47.0% -3.1%  -22.3% 7.3% 3,705 5,636 10,805 8,973 6,422 6,331
-25,894 -28,689 -43,804 -42,159 -32,407 -34,581 3,372 4,728 7,715 5,646 4,524 4,927
% 83.6% 86.5% 89.8% 89.2% 88.3% 87.8% 1,468 2,700 2,792 2,613 2,223 2,310
5,065 4,479 4,957 5,103 4,309 4,822 11,372 15,081 24,367 20,973 19,169 21,639
% 16.4% 13.5% 10.2% 10.8% 11.7% 12.2% % 66.2% 65.8% 60.3% 56.1% 54.1% 57.1%
-5 -31 -56 -47 -37 -39 546 1,371 5,265 5,266 5,265 5,265
% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 4,677 5,575 7,035 8,908 8,842 8,918
-804 -1,008 -1,153 -1,087 -844 -867 % 27.2% 24.3% 17.4% 23.8% 25.0% 23.5%
% 2.6% 3.0% 2.4% 2.3% 2.3% 2.2% 509 837 3,374 2,252 2,149 2,052
-1,301 -894 -1,598 -1,418 -1,101 -1,182 5,801 7,842 16,025 16,428 16,258 16,237
% 4.2% 2.7% 3.3% 3.0% 3.0% 3.0% % 33.8% 34.2% 39.7% 43.9% 45.9% 42.9%
EBIT 2,955 2,547 2,151 2,551 2,326 2,733 17,173 22,923 40,392 37,401 35,427 37,876
% 9.5% 7.7% 4.4% 5.4% 6.3% 6.9% 502 962 4,065 2,860 524 0
-148 -64 -372 -400 -350 -376 4,093 7,674 11,431 8,772 7,071 8,238
% 0.5% 0.2% 0.8% 0.8% 1.0% 1.0% 1,787 1,518 1,640 512 1,058 1,466
0 0 -63 -360 268 92 6,381 10,153 17,135 12,144 8,652 9,705
0 0 275 20 20 20 436 726 4,462 4,462 4,462 4,463
38 383 1,466 60 50 70 7 79 1,252 0 0 0
% 1.2% 12.2% 41.9% 3.1% 2.1% 2.7% 6,824 10,958 22,850 16,606 13,115 14,168
2,844 2,866 3,457 1,870 2,314 2,540 9,456 11,117 15,914 19,016 20,394 21,629
9.2% 8.6% 7.1% 4.0% 6.3% 6.4% 894 848 1,629 1,779 1,919 2,079
217 284 43 42 42 42 17,173 22,923 40,392 37,401 35,427 37,876
3,061 3,150 3,500 1,912 2,356 2,582
9.9% 9.5% 7.2% 4.0% 6.4% 6.6%
-243 -235 -175 -134 -306 -387 2005 2006 2007 2008E 2009E 2010E
8.0% 7.5% 5.0% 7.0% 13.0% 15.0%
2,818 2,915 3,326 1,779 2,050 2,195 1.323 1.231 1.189 0.612 0.717 0.764
149 183 160 150 140 160 4.688 5.011 5.977 7.143 7.660 8.124
2,669 2,732 3,165 1,629 1,910 2,035 2.636 0.585 -0.408 0.976 2.105 1.630
8.6% 8.2% 6.5% 3.4% 5.2% 5.2% 0.500 0.380 0.430 0.000 0.200 0.300
28.23% 24.93% 19.89% 8.56% 9.37% 9.41%
2005 2006 2007 2008E 2009E 2010E 15.54% 12.09% 7.84% 4.35% 5.39% 5.37%
2,669 2,772 3,326 1,779 2,050 2,195 25.87% 19.14% 7.48% 8.44% 7.41% 8.25%
149 164 0 0 0 0
584 185 639 1,192 672 899 16.53% 7.13% 47.01% -3.07% -22.32% 7.32%
80 -312 -1,592 -655 238 244 EBIT 3.43% -10.95% -23.85% 18.60% -8.80% 17.51%
1,836 -1,492 -3,459 283 2,643 1,003 11.73% 3.84% 14.20% -48.55% 17.28% 6.52%
5,318 1,317 -1,086 2,599 5,604 4,341 1.65% 33.48% 76.20% -7.40% -5.28% 6.91%
-1,270 42 -1,847 -1,493 -729 -928
-407 -2,345 -1,062 -1 0 0 49.2 47.5 52.7 53.0 51.0 50.0
17 434 -89 80 70 90 56.1 515 51.8 52.0 52.0 52.0
-1,660 -1,869 -2,998 -1,414 -659 -838 36.4 40.1 45.1 42.0 42.0 42.0
15 90 407 0 0 0 53.1 54.8 48.0 63.8 80.9 75.5
-1,558 585 6,293 -1,562 -2,336 -523
=772 -965 -1,550 1,064 -350 -908 -21.93% -4.27% 25.93% 12.78% -8.69% -19.12%
-2,315 -291 5,150 -498 -2,686 -1,431 EBIT 21.4 44.0 5.8 6.4 6.6 7.3
1,342 -843 1,066 687 2,259 2,072 39.73% 47.80% 56.57% 44.40% 37.02% 37.41%
s 4
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