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(BHAA) 2006A 2007A 2008E  2009E  2010E
EXTTYIN 8913 8956 10543 12311 1,356.7
(+/-%) 34.3%  0.5% 17.7% 16.8% 10.2%
EH 0 50 267.3 3999 4769 5756  636.7
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(+/%) 27.9% 588% 29.6% 37.1%  15.5% 0
B A1 853 1251 1637 2208  255.4
(+/%) 23.9% 46.7% 30.8% 34.9%  15.7% 100
HRIE () 0242 0355 0465 0627 0.725
wAEE (1) 37.3 25.4 19.4 14.4 12.4 80
T (1) 27 2.4 23 2.1 1.9
AMHu () 0156 0.188 0233 0314 0.363 90
T T 1.7%  21%  2.6%  3.5%  4.0%
AN E 71%  9.5% 11.6% 14.6% 155%
ARk 20
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(BT ZART) 2006A 2007A 2008E 2009E 2010E 07Vs06 08Vs07 09Vs08 09Vs08
EX- 3% STON 891.3  895.6 1,054.3 1,231.1 1,356.7 0.5% 17.7% 16.8% 10.2%
i+ BB B AE 556.9 631.0 7455 901.2 9905 13.3% 18.1% 20.9%  9.9%
AR A 3344 2645 3089 3299 3662 -20.9% 16.8%  6.8% 11.0%
Y
FENRE 62.5% 70.5% 70.7% 73.2% 73.0% 80% 02%  25% -0.2%
L] 37.5% 29.5% 29.3% 26.8% 27.0% -8.0% -0.2% -2.5%  0.2%
EX-LZ (605.4) (476.0) (554.6) (631.0) (692.8) -21.4% 16.5% 13.8%  9.8%
EX ) 285.8 4195 499.8 6001 6639 46.8% 19.1% 20.1% 10.6%
ERIE 32.1% 46.8% 47.4% 48.7% 48.9% 14.8%  0.6% 1.3%  0.2%
F gk SHLA B Am (18.6)  (19.6) (22.9) (24.5) (27.2) 58% 168% 6.8% 11.0%
EX- 3% = ib:| 267.3 399.9 4769 575.6 6367 49.6% 19.2% 20.7% 10.6%
%A (204.3) (287.6) (328.4) (368.4) (395.8) 40.8% 14.2% 12.2% 7.4%
ViE: 229% 321% 31.1% 29.9% 29.2%  9.2% -1.0% -1.2% -0.8%
TL %A (54.8) (63.6) (72.7) (82.4) (88.2) 16.0% 14.4% 13.3% 7.0%
Bl 5 F 6.1% 7.1%  69% 67%  6.5% 1.0% -02% -0.2% -0.2%
g A (133.6) (151.9) (175.6) (200.1) (217.1) 13.7% 156% 14.0%  8.5%
EHE RS F 15.0% 17.0% 16.7% 16.3% 16.0%  2.0% -0.3% -0.4% -0.3%
M 4% (17.3)  (27.0) (29.0) (28.7) (28.9) 56.5% 7.5% -1.1%  0.7%
Vg S Tk 1.9%  3.0% 28% 23% 21% 1.1% -0.3% -0.4% -0.2%
FBALAR K 1.3 (45.2) (51.1) (57.2) (61.6) nm. 13.1% 11.9% 7.8%
15 77 F -0.1%  50%  48%  4.6%  45%  52% -02% -0.2% -0.1%
FAHM A 14.0 9.9 9.9 9.9 9.9 -292% 00% 0.0% 0.0%
Z Ak F)78 770 1222 1584 2171 2508 58.8% 29.6% 37.1% 15.5%
DTSR} 16.3 23.6 25.3 30.6 357  45.4% 7.1% 20.9% 16.8%
F)98 % 3 93.2 1459 1837 2477 2865 56.5% 259% 34.9% 15.7%
P 4344 (10.2)  (19.3) (24.4) (32.8) (38.0) 89.7% 259% 34.9% 157%
FRAEF 10.9% 13.3% 13.3% 13.3% 133% 23% 00% 0.0%  0.0%
I B FR AR A 2.3 (1.4) 4.4 5.9 6.8 -162.2% na. 34.9% 15.7%
& B Y Y% -2.7% 1.1% -27% -27% -27% 3.9% -3.9% 00%  0.0%
%F) 8 853 1251  163.7 220.8 2554 46.7% 30.8% 34.9% 15.7%
HAFY 15 E 9.6% 14.0% 155% 17.9% 18.8%  4.4% 1.6%  2.4%  0.9%
RO B 0.242 0355 0465 0.627 0725 46.7% 30.8% 34.9% 157%
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09-1-22 09-1-22 2007A 2006A 2007A 2008E 2009E 2010E FY10/FY08 2010E
A8 R R, CNY 10.00 630 325  28.0x 23.5x 21.6x 16.6x 13.2x 27.6%  0.6x
KAL) CNY 16.37 672 116 64.2x 49.1x 28.5x 21.3x 16.9x 29.7%  0.7x
AR CNY 12.18 1,692 418  58.7x 27.7x  23.7x 17.5x 13.6x 324%  0.5x
EIPNCED CNY 3.90 467 792 25.9x 20.8x 22.7x 18.8x 14.7x 242%  0.8x
FAZ M CNY 16.61 501 265  49.8x 31.8x  20.6x 15.6x 12.3x 29.3%  0.5x
#RAE & CNY 9.40 292 242  89.2x 60.4x  23.4x 20.8x 15.7x 22.2%  0.9x
E N CNY 4.01 273 124  44.0x 21.1x 13.8x 9.6x 8.7x 26.3%  0.4x
a4 d-F CNY 12.97 551 82  70.5x 30.5x  27.1x 20.5x 14.5x 36.7%  0.6x
TAZAHL USD 9.61 432 133 73.9x 17.8x 19.6x 14.3x 12.2x 26.6%  0.5x
K 54.2x 26.6x 221x  17.0x  13.4x 271%  0.6x
T 54.1x 30.8x 22.0x 16.9x  13.4x 28.0%  0.6x

FRR R BHEF, Wind,, T 408 ARIH

B 1. fefafz@ M T AR R 8

40 - mm ()

07-00 01-01 07-01 01-02 07-02 01-03 07-03 01-04 07-04 01-05 07-05 01-06 07-06 01-07 07-07 01-08 07-08 01-09
Stock Price 15 X —25 X e 35 X —i45 X
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