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TAPANEKE (%) -3.12% 35.75% 55.53% 38.35% 25.58%
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#HANE (F7) 284.53 552.87  1,062.12  1,196.13  1,970.89
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TAAEE (%) 4.02% 5.14% 6.86% 5.62% 7.32%
BB () 0.17 0.34 0.65 0.73 1.21
FRAFF (L) 3.33 3.56 4.03 4.57 5.44
PE (X) 46.73 24.05 12.52 11.12 6.75
PB (X) 2.46 2.29 2.03 1.79 1.50
EV/EBITDA (X) 18.88 11.76 8.28 7.44 4.75
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RAER R N BT

(5. ERAFFEALGHBIER

kAR as L PRTRARIE sk
LHAER
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0.15 -16.67% 30.97%
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it 2009, 2010 5F223) TR E A E B FNA 35%F= 25 % vA L ag3g K,
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A 121 4. BAb, EAFEFIEANG LGV, fad TR Z A Fo B b 25
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BONGHRI SECURITIES RIBIERFFRPT N8R,
M RFAM (5P EALHF L)

2006A 2007A 2008E 2009E 2010E

ERITI N 10,031.12  13,617.51  21,179.32 29,301.59 36,796.93

R A 8,579.78  11,239.06 17,292.91 23,983.35 30,007.90

ERI% g 696.95 964.13 1,800.24 2,490.63 3,127.74

E32 %A 487.32 472.38 635.38 879.05 1,103.91

W4 3% A -86.41 -26.49 -49.82 -55.35 -72.66

Bk )3 403.65 700.52 1,453.84 1,646.98 2,693.32

%A 284.53 552.87 1,062.12 1,196.13 1,970.89

EBIT 317.24 674.03 1,404.02 1,591.63 2,620.66
K FARETAN (R PELE T )

2006A 2007A 2008E 2009E 2010E

RNEe&NEF N 2,931.70 2,306.28 4359.98  3,092.60 6,715.70

SR AR 1,184.01 2,760.05 3042.50  5788.11 5301.37

REK & 190.89 348.76 395.53 752.45 689.18

FEEL SOl &Rk 101.01 201.39 211.79 293.02 367.97

AR A 5,427.49 6,778.47  10,097.02 12,113.78 16,224.70

SN Wakoats 2,808.85 2,751.54 2,542.65  2,300.34 2,105.80

R 8,236.33 9,530.01  12,639.67 14,414.13 18,330.50

JFLAT IR AR 2,112.57 2,576.81 5,003.65  5,509.60 7,644.55

R RAR 47721 1,103.25 986.43  1,367.65 1,711.98

R RAFAT 2,789.78 3,680.05 6,014.43  6,910.95 9,398.84

e ktk 5 34.98 52.99 56.17 59.54 63.12

fix 441t 2,824.75 3,733.04 6,076.60  6,982.49 9,479.96

Y HIR AR A 26.06 55.15 77.76 109.04 148.33

PR FAR 5,385.52 5,782.94 6,526.42  7,363.72 8,743.34

RSB FARE A 8,236.33 9,571.14 12,680.79  14,455.25 18,371.62
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TR, FTHEA X N3] EERAERF IR S A2 IR 5, A 8] 69 K IRAUM A AT 81 RIRS A
EAZN0) 2T fRRALR HF 6915 &,

AIRAE PRANT TR BAEFA FRITIE N E) " PTA , REANS] B EBA, AT ATFFAT ARAE BATAEATH X
aER. A TR AERXF I

A RSB R P
Wodb: EAETIHAFTRHLKE 1589 FTRAEFREMRAE 11 &
B4k http://www.longone.com.cn
B4%: (86-21) 50586660 4% 8646

46 F: (86-21) 50586660 4% 8611
B4 200122

M4k Hitp://www.longone.com.cn %,7%5: (86-21)50586660 4+ 8967 t£ A (86-21)50585608 E-Mail: dhresearch@longone.com.cn



