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08/09/10 EPS 0.45/0.48/0.51
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2005 174.82 0.14 25 

2005 16.51 0.30 5 

2008.06 60 0.33 20 

2008.12 195.8 0.36 70 

2009.01 (56.2) 0.5 (28) 

2 2009

A
H

A
H

 2009-10-27 118,006 A  334,019 59,720 14,950 44,770 274,299 236,012 38,287

 2009-10-27 118,006 A  334,019 59,720 14,950 44,770 274,299 236,012 38,287
1579%

 2009-4-28 8,238 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287

 2009-4-28 3,216 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287

 2009-4-28 638 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287

27% 

 2009-6-29 7,051 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287 16% 

 2009-10-20 8,238 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287

 2009-10-20 3,216 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287

 2009-10-20 638 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287

 2009-10-20 7,051 H  334,019 59,720 14,950 44,770 274,299 236,012 38,287

43%

 2009-3-13 8,377 H  253,838 74,136 6,493 67,643 179,702 171,325 8,377 12% 

 2009-7-5 171,325 A  253,838 74,136 6,493 67,643 179,702 171,325 8,377 2639%

 2009-2-27 1,782 A  14,707 9,908 7,246 2,662 4,799 4,799  

 2009-2-27 948 A  14,707 9,908 7,246 2,662 4,799 4,799  

 2009-2-27 565 A  14,707 9,908 7,246 2,662 4,799 4,799  

 2009-2-27 1,504 A  14,707 9,908 7,246 2,662 4,799 4,799  

66%

 2009-5-12 649 A  5,661 5,012 5,012  649 649  13% 

 2009-6-20 136 A  3,106 2,785 2,785  321 321  5% 

 2009-6-23 928 A  18,823 17,895 17,895  928 928  5% 

 2009-6-6 300 A  4,991 2,201 2,201  2,790 2,790  

 2009-6-6 240 A  4,991 2,201 2,201  2,790 2,790  

 2009-6-6 210 A  4,991 2,201 2,201  2,790 2,790  

 2009-6-6 120 A  4,991 2,201 2,201  2,790 2,790  

 2009-6-6 686 A  4,991 2,201 2,201  2,790 2,790  

71%

wind



2009 1 8 2

3 1 7

2007 

EPS 

2008E 

EPS 

2009E 

EPS 

2010E 

EPS 

2007 

BVPS 

2008E 

BVPS 

2009E 

BVPS 

2010E 

BVPS 

 0.24 0.34 0.36 0.39 1.52 1.79 1.94 2.09 

 0.30 0.45 0.48 0.51 1.81 2.08 2.29 2.61 

 1.04 1.56 1.57 1.76 4.62 5.91 7.01 8.29 

 0.44 0.58 0.59 0.64 3.47 3.01 3.33 3.75 

 1.26 2.21 2.06 2.22 6.5 6.32 7.44 8.85 

 1.72 2.38 2.23 2.40 7.78 9.95 11.85 14.05 

( )  0.5 0.79 0.85 0.99 3.11 5.53 6.06 6.69 

 1.16 1.23 1.25 1.30 5.67 5.80 7.24 9.56 

 0.5 0.87 0.92 1.05 5.41 5.93 6.49 7.15 

 0.54 0.84 0.92 1.07 4.28 5.14 5.75 6.52 

2007  

PE

2008E  

PE

2009E  

PE

2010E  

PE

2007  

PB

2008E  

PB

2009E  

PB

2010E  

PB

 15.1 10.5 10.0 9.4 2.4 2.0 1.9 1.7 

 12.9 8.5 8.1 7.7 2.1 1.9 1.7 1.5 

 12.4 8.2 8.2 7.3 2.8 2.2 1.8 1.6 

 9.5 7.3 7.1 6.5 1.2 1.4 1.3 1.1 

 11.3 6.5 6.9 6.4 2.2 2.3 1.9 1.6 

 9.1 6.6 7.0 6.5 2.0 1.6 1.3 1.1 

( )  15.3 9.6 9.0 7.7 2.5 1.4 1.3 1.1 

 8.6 8.1 8.0 7.7 1.8 1.7 1.4 1.0 

 17.6 10.2 9.6 8.4 1.6 1.5 1.4 1.2 

 17.3 11.1 10.1 8.7 2.2 1.8 1.6 1.4 

A   12.9 8.7 8.4 7.6 2.1 1.8 1.6 1.3 

  14.0 9.5 9.1 8.5 2.3 1.9 1.8 1.6 

  11.0 7.7 7.7 7.0 2.1 1.8 1.5 1.3 

  17.4 10.7 9.8 8.6 1.9 1.6 1.5 1.3 

4

07EPS 08EPS

07Q1 07Q2 07Q3 07Q4 08Q1 08Q2 08Q3 08Q4 

 0.06 0.07 0.07 0.05 0.10 0.09 0.09 0.07 

 0.00 0.15 0.10 0.05 0.14 0.11 0.11 0.09 

 0.17 0.25 0.26 0.36 0.43 0.47 0.39 0.27 

 0.08 0.12 0.10 0.14 0.13 0.19 0.14 0.12 

 0.22 0.36 0.31 0.36 0.50 0.63 0.61 0.47 

 0.28 0.45 0.48 0.51 0.62 0.69 0.58 0.49 

 0.11 0.13 0.15 0.11 0.16 0.22 0.24 0.17 

 0.23 0.26 0.33 0.34 0.32 0.37 0.38 0.16 

 0.08 0.11 0.16 0.14 0.22 0.21 0.23 0.20 

 0.09 0.07 0.10 0.13 0.26 0.21 0.24 0.13 

 0.09 0.12 0.18 0.15 0.10 0.09 0.09 0.07 



2009

300 20%

300 5% 20%

300 -10% 5%

300 10%

300 10%

300 -10% 10%

1.

6

6

300

2. 

6

300 300 10%

:
6 (100004)

528

21 200120

7088

A 518040

1

26

(010)84588720 (021)68818898 (0755)83196279 (852) 2237 6409 

(010)84868307 (021)68818890 (0755)82485240 (852) 2104 6580 

(010)84868367

Email: service@citics.com

http://www.citics.com

http://www.spcitic.com 


