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[ 2008 12 31
2008
+ 1.36 2500
1.1 EPS 0.216 1
1 2008
20080331 | 20080630 20080930 | 20081231
1591.86 2430.98 |  1680.71 1458.59 1167.36 945.24
1531.39 2716.25|  1656.00 1555.40 1133.95 726.16
1275.88 2365.34 |  1315.61 1141.42 980.98 776.99
356.16 1791.72| 1118.04 829.50 626.22 315.00
331.69 1094.25 776.90 537.42 346.67 308.06
593.29 1173.06 750.25 561.75 449.10 355.97
507.50 826.62 568.40 558.25 328.45 361.75
132.52 824.80 524.80 420.00 290.00 258.40
410.65 410.65 406.02 389.91 285.97 157.87
480.25 875.91 487.62 302.40 - -
624.59 786.22 - - - -
2077.14 419252  1549.66 1939.37 1667.50 |  1600.00
9912.92 19488.33 | 10834.00 9694.00 7276.20 | 5805.44
9575 (8654) (9794) (12212) (13683)
3885 1525 2000 2274 2500
13460 (7129) (7794) (9938) (11183)
EPS 0.260 -0.138 -0.151 -0.192 -0.216
[ 2008-2010 10%
+ 25% 2008 2009 2010
0.830 1.249 1.571
+ 15% 2008 2009 2010
0.944 1.418 1.783
+
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2007 2008E 2009E 2010E
% 18.17% 25.00% 25.00% 25.00%
291.35 533.42 643.93 812.50
% 54.19% 83.08% 20.72% 26.18%
0.676 1.031 1.245 1571
412.92 429.59 645.93 812.50
% 99.82% 4.04% 50.36% 25.79%
EPS 0.958 0.830 1.249 1571
% 18.17% 15.00% 15.00% 15.00%
291.35 592.03 731.39 922.16
% 54.19%| 103.20% 23.54% 26.08%
0.676 1.144 1.414 1.783
412.92 488.20 733.39 922.16
% 99.82% 18.23% 50.22% 25.74%
EPS 0.958 0.944 1.418 1.783
2008 2009 2010
0.910 1.350 1.698 3
+ 37.13 2009 PE 275
+
+
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2005 2006 2007 2008E 2009E 2010E
69000.00 84180.00 | 116680.00 | 147774.00 | 181288.80 [ 217810.56
19.53% 22.00% 38.61% 26.65% 22.68% 20.15%
8280.00 9259.80 11084.60 15516.27 20848.21 26137.27
25.37% 11.83% 19.71% 39.98% 34.36% 25.37%
88.00% 89.00% 90.50% 89.50% 88.50% 88.00%
23752.20 22564.59 25000.00 29352.50 35132.25 35815.84
-7.00% -5.00% 10.79% 17.41% 19.69% 1.95%
4750.44 4512.92 5000.00 6017.26 7377.77 7879.48
-21.43% -5.00% 10.79% 20.35% 22.61% 6.80%
80.00% 80.00% 80.00% 79.50% 79.00% 78.00%
10050.00 13969.50 23469.00 31600.00 44250.00 59500.00
38.01% 39.00% 68.00% 34.65% 40.03% 34.46%
1608.00 2793.90 3525.04 5214.00 7522.50 10115.00
36.27% 73.75% 26.17% 47.91% 44.28% 34.46%
84.00% 80.00% 84.98% 83.50% 83.00% 83.00%
15100.00 21500.00 30800.00 41300.00 47500.00 60000.00
25.78% 42.38% 43.26% 34.09% 15.01% 26.32%
8352.43 10083.61 16632.00 21476.00 23750.00 27000.00
oTC 27.70% 20.73% 64.94% 29.12% 10.59% 13.68%
44.77% 47.00% 46.00% 48.00% 50.00% 55.00%
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NOLIME SECURITIES —
2005 2006 2007 2008E 2009E 2010E 2005 2006 2007 2008E 2009E 2010E
1,179 1,422 1,960 2,501 3,082 3,732 431 566 572 886 1,385 2,070
20.6% 37.8% 27.6% 23.2% 21.1% 291 265 528 725 843 977
-230 -266 -330 -435 -545 -674 69 98 115 143 179 222
% 19.5% 18.7% 16.9% 17.4% 17.7% 18.1% 10 16 279 164 145 132
949 1,156 1,629 2,066 2,537 3,057 801 945 1,495 1,918 2,552 3,401
% 80.5% 81.3% 83.1% 82.6% 82.3% 81.9% % 62.3% 64.8% 74.2% 78.4% 82.5% 86.1%
-19 -23 -31 -40 -47 -58 4 4 4 5 4 4
% 1.6% 1.6% 1.6% 1.6% 1.5% 1.6% 480 509 471 481 486 486
-476 -563 -798 -1,004 -1,233 -1,493 % 37.3% 34.9% 23.4% 19.7% 15.7% 12.3%
% 40.4% 39.5% 40.7% 40.2% 40.0% 40.0% 0 0 30 39 48 57
240 -301 -406 -330 -385 -410 485 513 519 527 541 550
% 20.3% 21.2% 20.7% 13.2% 12.5% 11.0% % 37.7% 35.2% 25.8% 21.6% 17.5% 13.9%
EBIT 215 270 394 691 872 1,096 1,285 1,458 2,014 2,445 3,093 3,951
% 18.2% 19.0% 20.1% 27.7% 28.3% 29.4% 0 0 60 0 0 0
0 1 -4 -2 0 0 87 101 249 310 314 356
% 0.0% 0.0% 0.2% 0.1% 0.0% 0.0% 36 40 46 89 91 85
0 0 -23 0 0 0 123 141 355 399 405 442
0 0 102 -137 0 0 48 48 0 0 0 1
0 18 39 25 0 0 6 12 25 0 0 0
% 0.0% 6.3% 7.6% 4.3% 0.0% 0.0% 177 201 381 399 405 443
215 289 508 578 873 1,097 1,095 1,246 1,616 2,019 2,650 3,461
18.2% 20.3% 25.9% 23.1% 28.3% 29.4% 13 11 17 27 37 47
6 1 4 8 2 0 1,285 1,458 2,014 2,445 3,093 3,951
221 289 511 586 875 1,097
18.7% 20.3% 26.1% 23.4% 28.4% 29.4%
-61 -84 -93 -106 -166 -208 2005 2006 2007 2008E 2009E 2010E
27.5% 29.2% 18.2% 18.0% 19.0% 19.0%
160 205 419 481 708 888 0.636 0.623 0.958 0.910 1.350 1.698
-2 -2 6 10 10 10 4,293 3.756 3.748 3.903 5.123 6.691
162 207 413 471 698 878 0.893 0.803 0.508 0.829 1.204 1.569
13.8% 14.5% 21.1% 18.8% 22.7% 23.5% 0.220 0.160 0.100 0.130 0.130 0.130
14.82% 16.59% 25.56% 23.31% 26.35% 25.37%
2005 2006 2007 2008E 2009E 2010E 12.62% 14.17% 20.51% 19.25% 22.58% 22.23%
162 207 419 481 708 888 14.17% 14.71% 18.75% 27.71% 26.29% 25.30%
-2 -2 0 0 0 0
69 57 81 62 66 70 2.98% 20.62% 37.77% 27.60% 23.24% 21.09%
7 -15 -137 92 -2 0 EBIT 20.33% 20.04% 45.27% 75.59% 26.16% 25.68%
-8 19 -144 -207 -149 -147 32.30% 27.39% 99.82% 13.97% 48.40% 25.76%
228 266 219 429 623 812 2.38% 13.44% 38.12% 21.43% 26.48% 27.76%
-63 -85 -66 -75 =77 -80
0 -11 -158 134 20 20 48.3 38.0 52.9 78.0 70.0 65.0
0 18 57 -112 0 0 104.8 114 .4 117.9 120.0 120.0 120.0
-63 -78 -167 -53 -57 -60 98.4 71.3 65.5 90.0 80.0 80.0
1 0 0 0 0 0 140.4 113.6 87.2 63.8 50.0 39.4
-51 0 12 -60 0 1
6 6 -57 -2 -67 -67 / -34.60% -42.05% -47.97% -49.94% -55.84% -61.71%
-44 6 -45 -62 -67 -66 EBIT -2,874.7 -509.6 100.9 456.0 -3,841.0 -3,526.5
121 194 7 314 499 686 13.78% 13.79% 18.90% 16.30% 13.10% 11.20%
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0 7 14 32 41
1 3 6 12 21
0 0 0 1 2
0 0 0 0 0
0 0 0 0 0
2.00 1.36 1.32 1.32 1.35
(
1 2007-02-08 25.08 N/A
2 2008-09-04 34.98 45.00 45.00
3 2008-10-27 30.59 N/A
4 2008-11-03 31.60 N/A
6 12 20%
6 12 10%
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6 12 10%
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