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RMB Mil yuan 2009 2010 2011E 2012E 2013E
Revenue 12396 22175 30953 40049 45546
Growth(%) 51% 79% 40% 29% 14%
Operation profit 799 2925 4337 5559 6784
Growth(%) 81% 266% 48% 28% 22%
Net profit 1023 2698 3891 5280 5869
Growth(%) 76% 164% 44% 36% 11%
EPS (yuan) 0.37 0.99 142 1.93 2.14
P/E (X) 27.5 104 7.2 53 4.8
P/B (X) 15 11 2.1 1.6 13
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RMB Mil yuan 2009 2010 2011E 2012E 2013E
Revenue 2,546 3,576 3,970 4,783 5,522
Growth(%b) 29% 40% 11% 20% 15%
Operation profit 686 888 877 1,060 1,224
Growth(%0) 85% 29% -1% 21% 15%
Net profit 623 811 840 969 1,115
Growth(%) 47% 30% 4% 15% 15%
EPS (yuan) 0.65 0.77 0.78 0.90 1.03
P/E (X) 27.5 104 7.2 5.3 4.8
P/B (X) 15 1.1 21 16 13
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